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%HVFKHLG

'LH� 7HOHNRP�&RQWURO�.RPPLVVLRQ� KDW� GXUFK� 'U�� (FNKDUG� +HUPDQQ� DOV
9RUVLW]HQGHQ�VRZLH�GXUFK�'NIP��'U��2VNDU�*UßQZDOG�XQG�8QLY��3URI��',�'U�
*RWWIULHG� 0DJHUO� DOV� ZHLWHUH� 0LWJOLHGHU� ßEHU� $QWUDJ� GHU� &RQQHFW� $XVWULD
*HVHOOVFKDIW�IßU�7HOHNRPPXQLNDWLRQ�*PE+��%UßQQHU�6WUDÂH����������:LHQ�
DXI� (UODÂ� HLQHU� =XVDPPHQVFKDOWXQJVDQRUGQXQJ� JHPÇÂ� �� ��� $EV� �� 7.*
QDFK� $QKÙUXQJ� GHU� $QWUDJVWHOOHULQ� VRZLH� GHU� 7HOHNRP� $XVWULD� $*�
3RVWJDVVH� ��� ����� :LHQ�� YHUWUHWHQ� GXUFK� &HUKD�� +HPSHO� 	� 6SLHJHOIHOG�
3DUWQHUVFKDIW�YRQ�5HFKWVDQZÇOWHQ�LQ������:LHQ��3DUNULQJ����LQ�GHU�6LW]XQJ
YRP����������HLQVWLPPLJ�EHVFKORVVHQ�

,��6SUXFK

*HPÇÂ������$EV����7.*�LQ�9HUELQGXQJ�PLW�������=���7.*�ZHUGHQ�IßU�GLH
=XVDPPHQVFKDOWXQJ� GHV� ÙIIHQWOLFKHQ� PRELOHQ� 7HOHNRPPXQLNDWLRQVQHW]HV
GHU� &RQQHFW� $XVWULD� *HVHOOVFKDIW� IßU� 7HOHNRPPXQLNDWLRQ� *PE+
�QDFKVWHKHQG�v&RQQHFWw�RGHU�DXFK�v=XVDPPHQVFKDOWXQJVSDUWQHUw�JHQDQQW�
PLW� GHP�ÙIIHQWOLFKHQ� IHVWHQ� 7HOHNRPPXQLNDWLRQVQHW]� GHU� 7HOHNRP�$XVWULD
$*� �QDFKVWHKHQG� v7$w� JHQDQQW�� HUJÇQ]HQG� ]XP
=XVDPPHQVFKDOWXQJVYHUWUDJ� YRP� ����������� IROJHQGH� ZHLWHUH
%HGLQJXQJHQ�DQJHRUGQHW�

��

'LH�$QKÇQJH�ZHUGHQ�XP�IROJHQGHQ�$QKDQJ����HUJÇQ]W�

'95�1U����������
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$QKDQJ���
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���:HFKVHOVHLWLJHU�=XJDQJ�]X�WDULIIUHLHQ�'LHQVWHQ

'LH� 7$� HUPÙJOLFKW� GHQ� 7HLOQHKPHUQ� GHV� =XVDPPHQVFKDOWXQJVSDUWQHUV� �DOV
0RELOQHW]EHWUHLEHU�� HKHVWPÙJOLFK�DE�=XVWHOOXQJ�GLHVHV�%HVFKHLGHV�GHQ�XQEHVFKUÇQNWHQ
=XJDQJ� ]X� GHQ� WDULIIUHLHQ� 'LHQVWHQ�� GLH� XQWHU� 1XW]XQJ� HLQHU� YRQ� LKUHQ� .XQGHQ
HUUHLFKEDUHQ� 7HLOQHKPHUQXPPHU� LQQHUKDOE� GHV� 1XPPHUQEHUHLFKHV� ����� ELV� ����� LQ
LKUHP�HLJHQHQ�1HW]�DQJHERWHQ�ZHUGHQ�

'HU� =XVDPPHQVFKDOWXQJVSDUWQHU� � �DOV� 0RELOQHW]EHWUHLEHU�� HUPÙJOLFKW� GHQ� 7HLOQHKPHUQ
GHU�7$�HKHVWPÙJOLFK� DE�=XVWHOOXQJ�GLHVHV�%HVFKHLGHV� GHQ� XQEHVFKUÇQNWHQ� =XJDQJ� ]X
GHQ� WDULIIUHLHQ� 'LHQVWHQ�� GLH� XQWHU� 1XW]XQJ� HLQHU� YRQ� VHLQHQ� .XQGHQ� HUUHLFKEDUHQ
7HLOQHKPHUQXPPHU� LQQHUKDOE� GHV� 1XPPHUQEHUHLFKHV� ����� ELV� ����� LQ� VHLQHP� 1HW]
DQJHERWHQ�ZHUGHQ�

���'XUFKIßKUXQJ

���

:ÇKOW�HLQ�7HLOQHKPHU�GHV�=XVDPPHQVFKDOWXQJVSDUWQHUV�GLH�5XIQXPPHU�HLQHV�WDULIIUHLHQ
'LHQVWHV� �%HUHLFKVNHQQ]DKO������ELV��������GHU� LP�1HW]�GHU�7$� UHDOLVLHUW� LVW�� VR�ZLUG
GLHVHV� *HVSUÇFK� YRP� 1HW]� GHV� =XVDPPHQVFKDOWXQJVSDUWQHUV� ]XP� QÇFKVWJHOHJHQHQ
1HW]ßEHUJDQJVSXQNW�JHURXWHW�

:ÇKOW�HLQ�7HLOQHKPHU�GHU�7$�GLH�5XIQXPPHU�HLQHV�WDULIIUHLHQ�'LHQVWHV��%HUHLFKVNHQQ]DKO
����� ELV� ������� GHU� LP� 1HW]� GHV� =XVDPPHQVFKDOWXQJVSDUWQHUV� UHDOLVLHUW� LVW�� VR�ZLUG
GLHVHV�*HVSUÇFK�YRP�1HW]�GHU�7$�]XP�QÇFKVWJHOHJHQHQ�1HW]ßEHUJDQJVSXQNW�JHURXWHW�

���

'HU�1HW]EHWUHLEHU��=XVDPPHQVFKDOWXQJVSDUWQHU�E]Z��7$���DQ�GHVVHQ�1HW]�GHU�WDULIIUHLH
'LHQVW�DQJHVFKDOWHW�LVW��GDUI�GLH�(UPÙJOLFKXQJ�GHV�=XJDQJV�]XP�WDULIIUHLHQ�'LHQVW�QLFKW
YRQ�GHU�=XVWLPPXQJ�GHV�$QELHWHUV�GHV�WDULIIUHLHQ�'LHQVWHV�DEKÇQJLJ�PDFKHQ�
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���(QWJHOWH

���

-H� QDFK� $UW� GHU� +HUDQIßKUXQJ� GHU� 9HUELQGXQJ� GXUFK� GLH� 7$� ]XP� EHWUHIIHQGHQ
1HW]ßEHUJDQJVSXQNW� GHV� =XVDPPHQVFKDOWXQJVSDUWQHUV� KDW� GHU
=XVDPPHQVFKDOWXQJVSDUWQHU� HLQ� (QWJHOW� YRQ� Ù6� �����PLQ� H[NO�� 86W� �EHL� HLQHP� +96W�
'XUFKJDQJ��E]Z��HLQ�(QWJHOW�YRQ�Ù6������PLQ�H[NO��86W� �EHL�]ZHL�+96W�'XUFKJÇQJHQ�
]X�HQWULFKWHQ�

���

'DV�(QWJHOW�IßU�GLH�+HUDQIßKUXQJ�GHU�9HUELQGXQJ�GXUFK�GHQ�=XVDPPHQVFKDOWXQJVSDUWQHU
]XP�EHWUHIIHQGHQ�1HW]ßEHUJDQJVSXQNW�GHU�7$�LVW�ELODWHUDO�]X�YHUHLQEDUHQ��VRIHUQ�NHLQH
9HUHLQEDUXQJ�HUIROJW��LVW�YRQ�GHU�7$�HLQ�GHP�9HUNHKUVW\S�3��HQWVSUHFKHQGHV�(QWJHOW�]X
HQWULFKWHQ�

���

'LH� YRUVWHKHQGHQ� =XVDPPHQVFKDOWXQJVHQWJHOWH� VLQG� WDJHV]HLWXQDEKÇQJLJ� XQG
YHUNHKUVYROXPHQVXQDEKÇQJLJ�� )ßU� 9HUELQGXQJVDXIEDXOHLVWXQJHQ� XQG� QLFKW
]XVWDQGHJHNRPPHQH�9HUELQGXQJHQ�ZHUGHQ�NHLQH�]XVÇW]OLFKHQ�(QWJHOWH�YHUUHFKQHW��'DV
(QWJHOW� EHPLÂW� VLFK� DXI� GHU� *UXQGODJH� HLQHU� 6HNXQGHQDEUHFKQXQJ� GHU
]XVWDQGHJHNRPPHQHQ� 9HUELQGXQJ�� 'LHVH� =XVDPPHQVFKDOWXQJVHQWJHOWH� JHOWHQ�� VRIHUQ
GLH�3DUWHLHQ�NHLQH�DEZHLFKHQGHQ�9HUHLQEDUXQJHQ� WUHIIHQ�� IßU�/HLVWXQJHQ��GLH�]ZLVFKHQ
GHQ�3DUWHLHQ�LP�=HLWUDXP�YRQ�GHU�5HFKWVNUDIW�GLHVHU�$QRUGQXQJ�ELV�]XU�UHFKWVNUÇIWLJHQ
(QWVFKHLGXQJ� ßEHU� HLQHQ� $QWUDJ� GHU� 7$� ]XU� §QGHUXQJ� LKUHU� 6SUDFKWHOHIRQLH�
(QGNXQGHQWDULIH�HUEUDFKW�ZHUGHQ��MHGHQIDOOV�DEHU�QLFKW�OÇQJHU�DOV�ELV�]XP������������
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)ßU� GLH� ZHFKVHOVHLWLJH� (UUHLFKEDUNHLW� YRQ� SHUVRQHQEH]RJHQHQ� 'LHQVWHQ� XQG
0HKUZHUWGLHQVWHQ� DXV� GHP�ÙIIHQWOLFKHQ�PRELOHQ�7HOHNRPPXQLNDWLRQVQHW]� GHU� &RQQHFW
XQG� GHP� ÙIIHQWOLFKHQ� IHVWHQ� 7HOHNRPPXQLNDWLRQVQHW]� GHU� 7$� JHOWHQ� GLH� IROJHQGHQ
%HGLQJXQJHQ�

3UÇDPEHO

'LH�7$�HUEULQJW�GLH�DQRUGQXQJVJHJHQVWÇQGOLFKH�/HLVWXQJ�XQWHU�GHU�9RUDXVVHW]XQJ��GDÂ
HLQ� JßOWLJHU� =XVDPPHQVFKDOWXQJVYHUWUDJ� RGHU� HLQH� JßOWLJH� =XVDPPHQVFKDOWXQJV�
DQRUGQXQJ�]ZLVFKHQ�GHU�7$�XQG�&RQQHFW�EHVWHKW�

��'HILQLWLRQHQ

'HILQLWLRQHQ�VLQG�LQ�GHU�'LHQVWEHVFKUHLEXQJ�LQ�$QKDQJ���GLHVHU�$QRUGQXQJ�HQWKDOWHQ�

��$QRUGQXQJVJHJHQVWDQG

����$OOJHPHLQHV

'LH� $QRUGQXQJ� UHJHOW� GHQ� =XJDQJ� XQG� GLH� ,QDQVSUXFKQDKPH� GHV� YRQ� GHU� 7$� ]XU
9HUIßJXQJ� JHVWHOOWHQ� 'LHQVWHV� v3HUVRQHQEH]RJHQH� 'LHQVWH� ���[� y� ���[� XQG
0HKUZHUWGLHQVWH����[�y����[w�JHJHQ�(QWJHOW�GXUFK�&RQQHFW��'LH�JHQDXH�%HVFKUHLEXQJ
GHV�'LHQVWHV�XQG�GLH�(QWJHOWH�VLQG��LQ�$QKDQJ���HQWKDOWHQ�

����1HEHQOHLVWXQJHQ

'LH� $QRUGQXQJVSDUWHLHQ� HUEULQJHQ� GLH� DOOHQIDOOV� ]XU� 'XUFKIßKUXQJ� GLHVHU� $QRUGQXQJ
HUIRUGHUOLFKHQ�1HEHQOHLVWXQJHQ��ZLH�]�%��6FKXOXQJ�YRQ�3HUVRQDO��VLHKH�3XQNW������

��(QWJHOWH�IßU�GLH�(UEULQJXQJ�GHV�'LHQVWHV��'LHQVWHHQWJHOW�

����'LHQVWHHQWJHOW

'LH� (QWJHOWH� IßU� GLH� ,QDQVSUXFKQDKPH� GHV� 'LHQVWHV� GHU� 7$� �'LHQVWHHQWJHOWH�� VLQG� LQ
$QKDQJ� �� GLHVHU� $QRUGQXQJ� JHUHJHOW�� 'LH� (QWJHOWH� IßU� GLH� ,QDQVSUXFKQDKPH� GHV
'LHQVWHV�GHU�7$�ULFKWHQ�VLFK�QDFK�GHP�1HW]ßEHUJDQJVSXQNW�GHU�7$�XQG�GHU�$Q]DKO�GHU
+96W�'XUFKJÇQJH��

����§QGHUXQJHQ�GHU�(QWJHOWH

$OOIÇOOLJH� §QGHUXQJHQ� GHU� +ÙKH� GHU� (QWJHOWH� ZHUGHQ� YRQ� GHQ� $QRUGQXQJVSDUWHLHQ
HLQYHUQHKPOLFK�YRUJHQRPPHQ�

����5HJLVWULHUXQJVSDUDPHWHU

'LH� 5HJLVWULHUXQJVSDUDPHWHU� IßU� GLH� $EUHFKQXQJ� GHV� 9HUNHKUV� ZHUGHQ� YRQ� GHQ
$QRUGQXQJVSDUWHLHQ�HLQYHUQHKPOLFK�IHVWJHOHJW�
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��4XDOLWÇWVIHVWOHJXQJ

'LH� $QRUGQXQJVSDUWHLHQ� ZHUGHQ� GLH� 'DWHQ� IßU� 3DUDPHWHU� $65� �DQVZHU�VHL]XUH�UDWLR�
'HILQLWLRQ�HQWVSUHFKHQG�,78�7�(PSIHKOXQJ�(�������DXVWDXVFKHQ�

����6WÙUXQJVEHDUEHLWXQJ

'LH�%HDUEHLWXQJ�YRQ�6WÙUXQJHQ�GHU�'LHQVWHUEULQJXQJ�KDW�ZLH�IROJW�DE]XODXIHQ�
'HU� $QRUGQXQJVSDUWQHU� NDQQ� 6WÙUXQJHQ� YRQ� �� �� ��� 8KU� GHU� YRQ� GHU� 7$� GHILQLHUWHQ
6WÙUXQJVPHOGHVWHOOH�PHOGHQ��'LH�7$�ZLUG�PLW�GHU�%HKHEXQJ�GHU�6WÙUXQJ�HKHVWPÙJOLFK
EHJLQQHQ�� 'LH� 7$�ZLUG� 6WÙUXQJHQ�� GLH� YRP�$QRUGQXQJVSDUWQHU� ]X� YHUDQWZRUWHQ� VLQG�
YRQ� �� �� ��� 8KU� GHU� YRP� $QRUGQXQJVSDUWQHU� DQJHJHEHQHQ� 6WÙUXQJVPHOGHVWHOOH
XQYHU]ßJOLFK� PHOGHQ�� $XFK� GHU� $QRUGQXQJVSDUWQHU� ZLUG� GLH� %HKHEXQJ� GHU� 6WÙUXQJ
HKHVWPÙJOLFK�GXUFKIßKUHQ�

����9HUIßJEDUNHLW

'LH�9HUIßJEDUNHLW� GHU� 'LHQVWHUEULQJXQJ�ZLUG� DXI� %DVLV� GHU� ,78�7� (PSIHKOXQJ�0�����
HUPLWWHOW�� 6RZHLW� QLFKW� DQGHUV� DQJHJHEHQ�� EHWUÇJW� GHU� %HWUDFKWXQJV]HLWUDXP� IßU� GLH
9HUIßJEDUNHLW� HLQ� .DOHQGHUMDKU� ����0RQDWH� HQWVSUHFKHQ� LP�0LWWHO� �����6WXQGHQ��� 'LH
9HUIßJEDUNHLWVDXVVDJH�]XU�'LHQVWHUEULQJXQJ�HUVWUHFNW�VLFK�QXU�ßEHU�GLH�*HVDPWKHLW�GHU
'LHQVW�.RPSRQHQWHQ�
'HU� 1DFKZHLV� GHU� 1LFKWYHUIßJEDUNHLW� GHU� 'LHQVWHUEULQJXQJ� JHVFKLHKW� PLWWHOV
6WÙUXQJVPHOGXQJHQ�� GLH� ]ZLVFKHQ� GHQ� IHVWJHOHJWHQ� ]HQWUDOHQ� 0HOGHVWHOOHQ� GHU
$QRUGQXQJVSDUWHLHQ�DXVJHWDXVFKW�ZHUGHQ�

��,QWHURSHUDELOLWÇWVWHVWV

,QWHURSHUDELOLWÇWVWHVWV�GLHQHQ�GHU�6WDELOLWÇWVSUßIXQJ�GHU�=XVDPPHQVFKDOWXQJ�XQWHU�UHDOHQ
1HW]EHGLQJXQJHQ� XQG� ZHUGHQ� EHL� GHU� (UVWLQEHWULHEQDKPH� GHV� 'LHQVWHV� PLW� GHP
$QRUGQXQJVSDUWQHU� GXUFKJHIßKUW�� *UXQGODJH� GHU� ,QWHURSHUDELOLWÇWVWHVWV� VLQG� GLH� ,78�7
5HFRPPHQGDWLRQV� 4���[�� 'LH� DXV]XIßKUHQGHQ� 7HVWVFKULWWH� VLQG� LQ� $QKDQJ� �
�,QWHURSHUDELOLWÇWVWHVWOLVWH��GLHVHU�$QRUGQXQJ�EHVFKULHEHQ��IßU� LKUH�'XUFKIßKUXQJ�HUIROJW
NHLQH� JHJHQVHLWLJH� 9HUUHFKQXQJ� YRQ� .RVWHQ�� 6LQG� DXV� YRQ� HLQHU� $QRUGQXQJVSDUWHL� ]X
YHUWUHWHQGHQ�*UßQGHQ�GDUßEHU�KLQDXVJHKHQGH�7HVWV�]XU�'LHQVWHUEULQJXQJ�HUIRUGHUOLFK��VR
VLQG�EHL� GHUHQ�'XUFKIßKUXQJ� HQWVWHKHQGH�.RVWHQ� DXFK� YRQ� MHQHU�$QRUGQXQJVSDUWHL� ]X
WUDJHQ�

��0HOGHSDUDPHWHU�IßU�SODQEDUH�0DÂQDKPHQ

$OV� 'XUFKIßKUXQJV]HLWUÇXPH� IßU� SODQEDUH� 0DÂQDKPHQ� ZHUGHQ� IROJHQGH� ,QWHUYDOOH
IHVWJHOHJW�
WÇJOLFK�GLH�=HLW�YRQ������8KU�ELV�������8KU�VRZLH
DQ� MHGHP� HUVWHQ� 6RQQWDJ� HLQHV� 0RQDWV� IßU� XPIDQJUHLFKH� $UEHLWHQ�� GLH� LQQHUKDOE� GHU
WÇJOLFKHQ�:DUWXQJVIHQVWHU�QLFKW�DEJHVFKORVVHQ�ZHUGHQ�NÙQQHQ�
'LH� $QRUGQXQJVSDUWHLHQ� LQIRUPLHUHQ� VLFK� JHJHQVHLWLJ� ßEHU� SODQEDUH� 0DÂQDKPHQ�� 'LH
0HOGXQJ� ßEHU� HLQH� SODQEDUH� 0DÂQDKPH� KDW� VR� IUßK� ZLH� PÙJOLFK�� PLQGHVWHQV� VHFKV
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:HUNWDJH� YRU� GHU� EHDEVLFKWLJWHQ� SODQEDUHQ� 0DÂQDKPH� ]X� HUIROJHQ�� 6ROOWH� HLQH
$QRUGQXQJVSDUWHL�EHUHFKWLJWH�*UßQGH�JHJHQ�HLQH�VR�DQJHNßQGLJWH�SODQEDUH�0DÂQDKPH
YRUEULQJHQ� NÙQQHQ�� VR� VLQG� ELQQHQ� ]ZHLHU� :HUNWDJH�� XQWHU� %HUßFNVLFKWLJXQJ� GHU
EHUHFKWLJWHQ� ,QWHUHVVHQ� GHU� $QRUGQXQJVSDUWHLHQ�� ELODWHUDOH� $EVSUDFKHQ� ]ZLVFKHQ� GHQ
$QVSUHFKSDUWQHUQ�]X�WUHIIHQ�
%HL� GHU� 'XUFKIßKUXQJ� GHUDUWLJHU�0DÂQDKPHQ� LVW� QDFK� GHP� DOOJHPHLQHQ�*UXQGVDW]� GHU
JHULQJVWPÙJOLFKHQ�%HHLQWUÇFKWLJXQJ�GHV�'LHQVWHV�YRU]XJHKHQ�

��6SHUUH

����:HJHQ�=DKOXQJVYHU]XJ

.RPPW� GHU� $QRUGQXQJVSDUWQHU� PLW� HLQHP� QLFKW� XQHUKHEOLFKHQ� 7HLO� GHV� IÇOOLJHQ
XQEHVWULWWHQHQ� 'LHQVWHHQWJHOWV� LQ� 9HU]XJ�� VR� NDQQ� GLH� DQGHUH� $QRUGQXQJVSDUWHL
/HLVWXQJHQ� DXV� GLHVHU� $QRUGQXQJ� YHUZHLJHUQ�� LQVEHVRQGHUH� $QVFKOßVVH� VSHUUHQ�� 'HU
EHDEVLFKWLJWHQ�6SHUUH�KDW�HLQH�VFKULIWOLFKH�0DKQXQJ�GXUFK�HLQJHVFKULHEHQHQ�%ULHI�VDPW
���WÇJLJHU� 1DFKIULVWVHW]XQJ� ]XU� %H]DKOXQJ� GHV� IÇOOLJHQ� XQEHVWULWWHQHQ� (QWJHOWV
YRUDQ]XJHKHQ�

����$XV�DQGHUHQ�*UßQGHQ

=XU� 6LFKHUXQJ� GHU� )XQNWLRQVIÇKLJNHLW� GHU� 7HOHNRPPXQLNDWLRQVQHW]H� VLQG� GLH
$QRUGQXQJVSDUWHLHQ� EHUHFKWLJW�� QDFK� VRUJIÇOWLJHU� $EZÇJXQJ� GHU� 8PVWÇQGH�
$XVZLUNXQJHQ� XQG� .RQVHTXHQ]HQ� DOV� OHW]WHV� ]XU� 9HUIßJXQJ� VWHKHQGHV� 0LWWHO� HLQH
]ZDQJVZHLVH� 1HW]WUHQQXQJ� YRU]XQHKPHQ�� 'LH� DQGHUH� $QRUGQXQJVSDUWHL� LVW� GDUßEHU
XQYHU]ßJOLFK���QDFK�0ÙJOLFKNHLW�GDYRU���LQ�.HQQWQLV�]X�VHW]HQ��%HL�6LWXDWLRQHQ��GLH�QLFKW
VRIRUWLJHV�+DQGHOQ�HUIRUGHUQ��LVW�YRU�HLQHU�1HW]WUHQQXQJ�HLQH�JHPHLQVDPH�(UÙUWHUXQJ�GHU
6DFKODJH�GXUFK]XIßKUHQ�

����$XIKHEXQJ

'LH� 6SHUUH� LVW� XQYHU]ßJOLFK� DXI]XKHEHQ�� VREDOG� GLH� *UßQGH� IßU� LKUH� 'XUFKIßKUXQJ
HQWIDOOHQ� VLQG� XQG� GLH� .RVWHQ� GHU� 6SHUUH� XQG� GHU� :LHGHUHLQVFKDOWXQJ� �� LP� )DOOH� YRQ
3XQNW� ���� QXU� VRZHLW� GLH� 6SHUUH� YRQ� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� ]XPLQGHVW� JURE
IDKUOÇVVLJ�YHUXUVDFKW�ZXUGH���YRQ�GLHVHU�EHJOLFKHQ�ZRUGHQ�VLQG�

��5HJLVWULHUXQJVGDWHQ��$EUHFKQXQJV��XQG�=DKOXQJVSIOLFKW

����5HJLVWULHUXQJVYHUDQWZRUWOLFKNHLW�5HJLVWULHUXQJVSDUDPHWHU

-HGH� $QRUGQXQJVSDUWHL� UHJLVWULHUW� GHQ� YRQ� LKU� DEJHKHQGHQ� XQG�RGHU� GHQ� EHL� LKU
DQNRPPHQGHQ�9HUNHKU�HLQVFKOLHÂOLFK�GHV�MHZHLOLJHQ�=LHOHV�XQG�GHU�9HUNHKUVIßKUXQJ��'LH
0HVVXQJ�GHV�9HUNHKUVYROXPHQV�EHJLQQW�PLW�GHP�HUVWHQ�HLQHV�MHGHQ�0RQDWV�XP������
8KU�
'LH� $QRUGQXQJVSDUWHLHQ� NXPXOLHUHQ� VRZRKO� GLH� =HLWVSDQQHQ� ]ZLVFKHQ� �VHL]XUH�� XQG
�UHOHDVH��DOV�DXFK�GLH�=HLWVSDQQHQ�]ZLVFKHQ��DQVZHU��XQG��UHOHDVH��
%DVLV� IßU� GLH� ZHFKVHOVHLWLJH� $EUHFKQXQJVNRQWUROOH� E]Z�� GLH� $EUHFKQXQJHQ� LVW� GLH
NXPXOLHUWH� =HLWVSDQQH� ]ZLVFKHQ� �DQVZHU�� XQG� wUHOHDVHw�:HUW�� ,P� )DOOH� HLQHV
XQJHZÙKQOLFK�NOHLQHQ�$65�:HUWHV�ZLUG�ßEHU�GLH�WHPSRUÇUH�$QZHQGXQJ�GHU�NXPXOLHUWHQ
=HLWVSDQQH�]ZLVFKHQ��VHL]XUH��wUHOHDVHw�:HUW�YHUKDQGHOW�
7DULIÇQGHUXQJHQ�WUHWHQ�MHZHLOV�]XP�8PVFKDOWH]HLWSXQNW�VHNXQGHQJHQDX�LQ�.UDIW�
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����$EUHFKQXQJVIÇKLJH�*HVSUÇFKH��=DKOXQJV��XQG�$EUHFKQXQJVSIOLFKWHQ

$EUHFKQXQJVIÇKLJH�*HVSUÇFKH

(V� ZHUGHQ� QXU� ]XVWDQGHJHNRPPHQH� *HVSUÇFKH� DEJHUHFKQHW�� 8QHLQEULQJOLFKH
*HVSUÇFKVHQWJHOWH�KDEHQ�NHLQHQ�(LQIOXÂ�DXI�GLH�3IOLFKW�]XU�=DKOXQJ�GHU�'LHQVWHHQWJHOWH�

=DKOXQJV��XQG�$EUHFKQXQJVSIOLFKWHQ

'LH�$EUHFKQXQJ� GHU� YRQ� GHQ� .XQGHQ� GHU� 7$� JHJHEHQHQIDOOV� ]X� EH]DKOHQGHQ� (QWJHOWH
HUIROJW�GXUFK�GLH�7$��'LH�$EUHFKQXQJ�GHU�YRQ�GHQ�.XQGHQ�GHV�$QRUGQXQJVSDUWQHUV�]X
EH]DKOHQGHQ�(QWJHOWH�HUIROJW�GXUFK�GHQ�$QRUGQXQJVSDUWQHU�

��$XIZDQGVHUVDW]�XQG�VRQVWLJH�.RVWHQ

����$QZHQGEDUNHLW

6RZHLW� HLQH�$QRUGQXQJVSDUWHL� EHVWLPPWH� /HLVWXQJHQ�GHU� DQGHUHQ�$QRUGQXQJVSDUWHL� LQ
$QVSUXFK� QHKPHQ� PÙFKWH� �RGHU� RKQH� YRUKHULJH� %HVWHOOXQJ� LQ� $QVSUXFK� QLPPW��� GLH
JHPÇÂ� GHQ� %HVWLPPXQJHQ� GLHVHU� $QRUGQXQJ� ]XVÇW]OLFK� ]X� GHQ� 'LHQVWHHQWJHOWHQ� RGHU
VSH]LHOO� IHVWJHOHJWHQ� DQGHUHQ� (QWJHOWHQ� �]�%�� SK\VLVFKH� 1HW]YHUELQGXQJHQ�� DQGHUH
3DXVFKDOUHJHOXQJHQ�� JHVRQGHUW� ]X� HQWJHOWHQ� VLQG� �LQVEHVRQGHUH� DXI� %DVLV
�$XIZDQGVHUVDW]��RGHU�w.RVWHQHUVDW]w��XQG�QLFKW�DOV�HQWJHOWIUHL�EH]HLFKQHW�ZHUGHQ��JLOW
IROJHQGHV�

����%HVWHOOXQJHQ

6RIHUQ�%HVWHOOXQJHQ�HUIROJHQ��ULFKWHQ�VLFK�GLHVH�QDFK�GHQ�5HJHOQ�GHU�$XIWUDJVYHUJDEH�LQ
3XQNW������

����.RVWHQ

/HLVWXQJHQ�GLHVHU�$UW�ZHUGHQ�VHLWHQV�GHU�7$�DOV�HLQPDOLJH�VRQVWLJH�(QWJHOWH�JHPÇÂ�GHQ
JßOWLJHQ�7$�9HUUHFKQXQJVVÇW]HQ�YHUUHFKQHW�
'LH�GHU]HLW�JßOWLJHQ�DOOJHPHLQHQ�9HUUHFKQXQJVVÇW]H�IßU�7$�/HLVWXQJHQ�VLQG�LQ�$QKDQJ��
GLHVHU� $QRUGQXQJ� QÇKHU� DXIJHOLVWHW�� §QGHUXQJHQ� GHU� 9HUUHFKQXQJVVÇW]H� ZHUGHQ� GHP
$QRUGQXQJVSDUWQHU� HLQHQ� 0RQDW� YRU� ,QNUDIWWUHWHQ� EHNDQQW� JHJHEHQ�� $XFK� GHU
$QRUGQXQJVSDUWQHU� JLEW� VHLQH� JßOWLJHQ� 9HUUHFKQXQJVVÇW]H� IßU� /HLVWXQJHQ� EHNDQQW�
§QGHUXQJHQ� GHU� 9HUUHFKQXQJVVÇW]H� ZHUGHQ� GHU� 7$� HEHQIDOOV� HLQHQ� 0RQDW� YRU
,QNUDIWWUHWHQ�EHNDQQWJHJHEHQ�

���.RQQH[H�/HLVWXQJVYHUSIOLFKWXQJHQ�XQG�1HW]YHUDQWZRUWOLFKNHLWHQ

.HLQH�$QRUGQXQJVSDUWHL�NDQQ�9HU]XJ�GHU�DQGHUHQ�$QRUGQXQJVSDUWHL�LQ�GHU�'XUFKIßKUXQJ
HLQHU� $QRUGQXQJVSIOLFKW� JHOWHQG� PDFKHQ�� VRZHLW� GLH� HUVWJHQDQQWH� $QRUGQXQJVSDUWHL
VHOEVW� PLW� HLQHU� 9HUSIOLFKWXQJ� LQ� 9HU]XJ� LVW�� GHUHQ� (UIßOOXQJ� 9RUDXVVHW]XQJ� IßU� GLH
$XVIßKUXQJ�GHU�EHWUHIIHQGHQ�/HLVWXQJ�GHU�DQGHUHQ�$QRUGQXQJVSDUWHL�LVW�
'LH�$QRUGQXQJVSDUWHLHQ� YHUSIOLFKWHQ� VLFK�� DOOH� ,QIRUPDWLRQHQ�� GLH� JHPHLQVFKDIWOLFK� ]XU
'XUFKIßKUXQJ� GHU� /HLVWXQJHQ� DOV� QRWZHQGLJ� HUDFKWHW� ZHUGHQ�� HLQYHUQHKPOLFK
IHVW]XOHJHQ�XQG�DXV]XWDXVFKHQ�



�

���.RRUGLQDWRUHQ

-HGH� $QRUGQXQJVSDUWHL� EHQHQQW� XQPLWWHOEDU� QDFK� %HVFKHLG]XVWHOOXQJ� MHZHLOV� HLQHQ
.RRUGLQDWRU��8PQRPLQLHUXQJHQ�VLQG�LQ�GHU�)ROJH�MHGHU]HLW�PÙJOLFK��'LHVH�.RRUGLQDWRUHQ
ZHUGHQ�DQOÇÂOLFK�GHV�$XIWUHWHQV�YRQ�$EZHLFKXQJHQ�JHPÇÂ�3XQNW�����5HFKQXQJVOHJXQJ
XQG� =DKOXQJVIULVWHQ�� E]Z�� YRQ� 8QVWLPPLJNHLWHQ� ßEHU� 3XQNW����
�5HJLVWULHUXQJVYHUDQWZRUWOLFKNHLW�5HJLVWULHUXQJVSDUDPHWHU�� XQG� 3XQNW��
�,QWHURSHUDELOLWÇWVWHVWV�� GLHVHU� $QRUGQXQJ� ELQQHQ� ]ZHL� :RFKHQ� GLH� GDPLW� LQ
=XVDPPHQKDQJ� VWHKHQGHQ� 5DQGEHGLQJXQJHQ�� 0HÂPHWKRGHQ� XQG� VRQVWLJH� UHOHYDQWH
WHFKQLVFKH� 3DUDPHWHU� ßEHUSUßIHQ�� 6LH� ZHUGHQ� DXFK�� VRZHLW� HUIRUGHUOLFK�� GLH
*HVFKÇIWVSUR]HVVH� DXÂHUKDOE� GHU� 7HFKQLN� ßEHUSUßIHQ� XQG� VRQVWLJH� QDFK� %HGDUI
QRWZHQGLJH�0DÂQDKPHQ�WUHIIHQ��GLH�]XU�.OÇUXQJ�GHU�$EZHLFKXQJHQ�IßKUHQ�
(LQH�GXUFK�GLH�YHUDQWZRUWOLFKHQ�.RRUGLQDWRUHQ�JHIXQGHQH�XQG� VFKULIWOLFK� IHVWJHKDOWHQH
/ÙVXQJ� LVW�IßU�GLH�$QRUGQXQJVSDUWHLHQ�ELQGHQG��'LH�8UNXQGH� LVW�]ZHLIDFK�]X�HUULFKWHQ�
ZREHL�GLH�7$�XQG�GHU�$QRUGQXQJVSDUWQHU�MHZHLOV�HLQH�$XVIHUWLJXQJ�HUKDOWHQ�

���6FKXOXQJ�YRQ�3HUVRQDO

-HGH�$QRUGQXQJVSDUWHL�VRUJW�VHOEVW�IßU�HLQH�DQJHPHVVHQH�6FKXOXQJ�LKUHV�3HUVRQDOV��'LH
$QRUGQXQJVSDUWHLHQ� VWHOOHQ� DXI� $QIUDJH� GHU� MHZHLOV� DQGHUHQ� $QRUGQXQJVSDUWHL� LKUH
'LHQVWQHKPHU� ]X� 6FKXOXQJV]ZHFNHQ� LQ�$QJHOHJHQKHLWHQ� GHV�'LHQVWHV� XQG� )UDJHQ� GHV
1HW]EHWULHEHV� ]XU� 9HUIßJXQJ�� 'LH� 'LHQVWQHKPHU� VLQG� YRQ� GHU� DQIUDJHQGHQ
$QRUGQXQJVSDUWHL� ]HLWJHUHFKW�� VSÇWHVWHQV� DEHU� GUHL� 0RQDWH� YRU� 'XUFKIßKUXQJ� GHU
6FKXOXQJ�EHL�GHU�DQGHUHQ�$QRUGQXQJVSDUWHL�DQ]XIRUGHUQ��/HLVWXQJHQ�GLHVHU�$UW�ZHUGHQ
VHLWHQV� GHU� 7$� DOV� HLQPDOLJH� VRQVWLJH� (QWJHOWH� JHPÇÂ� GHQ� JßOWLJHQ� 7$�
9HUUHFKQXQJVVÇW]HQ� �$QKDQJ� ��� YHUUHFKQHW�� $XFK� GHU� $QRUGQXQJVSDUWQHU� ZLUG� VHLQH
GHU]HLW�JßOWLJHQ�9HUUHFKQXQJVVÇW]H�IßU�VROFKH�/HLVWXQJHQ�EHNDQQWJHEHQ�

���%HUHLWVWHOOXQJ�GHV�'LHQVWHV

'LH� HUVWPDOLJH� %HUHLWVWHOOXQJ� GHV� 'LHQVWHV� HUIROJW� VSÇWHVWHQV� GUHL� 0RQDWH� QDFK
,QNUDIWWUHWHQ� GHU� $QRUGQXQJ� EH]LHKXQJVZHLVH� VSÇWHVWHQV� GUHL� 0RQDWH� QDFKGHP� GHU
$QRUGQXQJVSDUWQHU� GLH� DOOHQIDOOV� IßU� GLH� 'LHQVWHUEULQJXQJ� HUIRUGHUOLFKHQ� 9RUOHLVWXQJHQ
HUEUDFKW�KDW�

���3ODQXQJ��%HVWHOOXQJ

�����3ODQXQJ

'LH� $QRUGQXQJVSDUWHLHQ� IßKUHQ� KDOEMÇKUOLFKH� 3ODQXQJVUXQGHQ� EHWUHIIHQG� GLH
EHDEVLFKWLJWH� ,QVWDOOLHUXQJ� E]Z�� .DSD]LWÇWVHUZHLWHUXQJ� YRQ� 9HUELQGXQJHQ�� GLH� ]XU
RUGQXQJVJHPÇÂHQ� $EZLFNOXQJ� GHV� 'LHQVWHV� QRWZHQGLJ� VLQG�� GXUFK�� ,Q� GLHVHQ
3ODQXQJVUXQGHQ� ZHUGHQ� GLH� HUZDUWHWHQ� 9HUNHKUVPHQJHQ� IßU� HLQHQ� HLQMÇKULJHQ
3ODQXQJV]HLWUDXP�EHVSURFKHQ�
(UKÙKHQ� VLFK� GLH� 9HUNHKUVHUZDUWXQJHQ� GHV� YRP� $QRUGQXQJVSDUWQHU� YHUXUVDFKWHQ
9HUNHKUV� ]ZLVFKHQ� GHQ� 3ODQXQJVUXQGHQ�� ZLUG� GLHVHU� GLHV� VFKULIWOLFK� GHU� 7$
EHNDQQWJHEHQ�
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�����$XIWUDJVYHUJDEH

'LH� QDFKVWHKHQGHQ� 5HJHOXQJHQ� ILQGHQ� IßU� DOOH� MHQH� )ÇOOH� $QZHQGXQJ�� LQ� GHQHQ� HLQH
$QRUGQXQJVSDUWHL�GLH�'XUFKIßKUXQJ�YRQ�/HLVWXQJHQ�ZßQVFKW��GLH�PLW�GLHVHU�$QRUGQXQJ
LQ�=XVDPPHQKDQJ�VWHKHQ��LQ�GLHVHU�DEHU�QRFK�QLFKW�YRUJHVHKHQ�VLQG�

%HDXIWUDJXQJ

9HUODQJW� HLQH� $QRUGQXQJVSDUWHL� VFKULIWOLFK� YRQ� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� GLH
'XUFKIßKUXQJ� HLQHU� JHQDX� ]X� EHVWLPPHQGHQ� /HLVWXQJ�� VR� KDW� GLH� DQGHUH
$QRUGQXQJVSDUWHL� XQYHU]ßJOLFK�� OÇQJVWHQV� DEHU� ELQQHQ� VHFKV�:RFKHQ� DE� $QIUDJH� HLQ
VFKULIWOLFKHV�$QJHERW�IßU�GLH�'XUFKIßKUXQJ�GHV�$XIWUDJV�]X�OHJHQ�

$XIWUDJVYHUJDEH

'LH�$XIWUDJVYHUJDEH�HUIROJW�JHJHEHQHQIDOOV�ELQQHQ���:RFKHQ� LQ�VFKULIWOLFKHU�)RUP�XQG
XQWHU�%H]XJ�DXI�GDV�ßEHUPLWWHOWH�$QJHERW�

.RVWHQDEZHLFKXQJHQ

6REDOG�LP�5DKPHQ�GHU�$XIWUDJVGXUFKIßKUXQJ�¿EHUVFKUHLWXQJHQ�GHV�$QJHERWHV�DEVHKEDU
VLQG�� ZLUG� GLH� OHLVWXQJVHUEULQJHQGH� $QRUGQXQJVSDUWHL� GLH� OHLVWXQJVHPSIDQJHQGHQ
$QRUGQXQJVSDUWHL�LQIRUPLHUHQ�XQG�YRU�ZHLWHUHU�$XIWUDJVGXUFKIßKUXQJ�GHUHQ�VFKULIWOLFKHV
(LQYHUVWÇQGQLV�HLQKROHQ�

�����%HVRQGHUH�5HJHOXQJHQ

%HVRQGHUH�5HJHOXQJHQ�JHOWHQ�EHL�XQWHQ�DXIJHIßKUWHQ�/HLVWXQJHQ�IßU�GLH�GRUW�JHQDQQWHQ
)ULVWHQ�XQG�9RUJDQJVZHLVHQ�

5RXWLQJ

:HQQ�HLQH�$QRUGQXQJVSDUWHL�GDV�(LQULFKWHQ�YRQ�5RXWLQJÇQGHUXQJHQ�ZßQVFKW��ZLUG�GLH
DQGHUH� $QRUGQXQJVSDUWHL� GLHVH�V�� LQQHUKDOE� YRQ� VHFKV� :RFKHQ� DE� VFKULIWOLFKHU
%HDXIWUDJXQJ� UHDOLVLHUHQ�� ,Q� EHJUßQGHWHQ� 6RQGHUIÇOOHQ� �]�%�� EHL� (LQKROXQJ� QRWZHQGLJHU
=XVWLPPXQJ�'ULWWHU��NDQQ�GLHVH�)ULVW�XP�GLH�'DXHU��GLH�GHU�EHVRQGHUH�8PVWDQG�REMHNWLY
HUIRUGHUOLFK�PDFKW��HUVWUHFNW�ZHUGHQ�

������9HUUHFKQXQJV��.XQGHQQXPPHUQ

%HL� DOOHQ� %HVWHOOXQJHQ�� .RVWHQYRUDQVFKOÇJHQ�� $XIWUDJVEHVWÇWLJXQJHQ� XQG� 5HFKQXQJHQ
�3XQNW� ������ VLQG� GLH� HQWVSUHFKHQGHQ� 9HUUHFKQXQJV��.XQGHQQXPPHUQ� YRQ� GHQ
$QRUGQXQJVSDUWHLHQ� DQ]XJHEHQ�� 'LHVH� 1XPPHUQ� ZHUGHQ� HLQVHLWLJ� GXUFK� GLH
$QRUGQXQJVSDUWHLHQ�YHUJHEHQ�

���5HFKQXQJVOHJXQJ�XQG�=DKOXQJVIULVWHQ

�����5HFKQXQJVJOLHGHUXQJ��5HFKQXQJVLQKDOW�XQG�$EUHFKQXQJV]HLWUDXP

5HFKQXQJVJOLHGHUXQJ�XQG��LQKDOW

'LH� $QRUGQXQJVSDUWHLHQ� ZHLVHQ� 'LHQVWHHQWJHOWH� XQG� VRQVWLJH� (QWJHOWH� LQ� LKUHQ
5HFKQXQJHQ�JHVRQGHUW�DXV�
6RZRKO�5HFKQXQJHQ�IßU�'LHQVWHHQWJHOWH�DOV�DXFK�IßU�VRQVWLJH�(QWJHOWH�KDEHQ�QHEHQ�GHQ
DOOJHPHLQHQ�9RUDXVVHW]XQJHQ� IßU� HLQH� YRUVWHXHUJHUHFKWH� 5HFKQXQJ� MHGHQIDOOV� IROJHQGH
'DWHQ�]X�HQWKDOWHQ�
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� GDV�5HFKQXQJVGDWXP�
� GLH� .XQGHQQXPPHU�� GLH� YRQ� MHGHU� $QRUGQXQJVSDUWHL� IßU� GLH� DQGHUH� DOV

HLQKHLWOLFKH�9HUUHFKQXQJVQXPPHU�]X�YHUJHEHQ�LVW��VRZLH
� GLH�MHZHLOLJH�5HFKQXQJVQXPPHU�

5HFKQXQJHQ� ßEHU� 'LHQVWHHQWJHOWH� KDEHQ� GDUßEHU� KLQDXV� IßU� GHQ�$EUHFKQXQJV]HLWUDXP
IROJHQGHV�]X�HQWKDOWHQ�

� 9HUNHKUVYROXPHQ�
� *HVDPWDQ]DKO�GHU�HUIROJUHLFKHQ�9HUELQGXQJHQ�
� UHVXOWLHUHQGHV�*HVDPWHQJHOW�

5HFKQXQJHQ�IßU�VRQVWLJH�(QWJHOWH�KDEHQ�DXFK�IROJHQGH�,QIRUPDWLRQHQ�]X�HQWKDOWHQ�
� /HLVWXQJV]HLWUÇXPH�
� (LQ]HOSUHLVH�VRZLH
� *HVDPWHQWJHOW�

9HU]XJV]LQVHQ�VLQG� LQ�JHVRQGHUWHQ�5HFKQXQJHQ�]X�IDNWXULHUHQ�XQG�KDEHQ� LQVEHVRQGHUH
IROJHQGH�,QIRUPDWLRQHQ�]X�HQWKDOWHQ�

� GDV�5HFKQXQJVGDWXP�
� GLH�.XQGHQQXPPHU�
� GLH�MHZHLOLJH�5HFKQXQJVQXPPHU�
� GDV� 5HFKQXQJVGDWXP� GHU� DXVKDIWHQGHQ� 2ULJLQDOUHFKQXQJ�� DXIJUXQG� GHUHU

9HU]XJV]LQVHQ�YHUUHFKQHW�ZHUGHQ�
� GHQ�DXVKDIWHQGHU�%HWUDJ�
� GHQ�YHUUHFKQHWHU�=LQVVDW]�VRZLH
� GLH�YHUUHFKQHWHQ�9HU]XJV]LQVHQ�

.RVWHQ� IßU� 5RXWLQJÇQGHUXQJHQ� VLQG� EHL� $EUHFKQXQJ� PLWWHOV� 'HWDLOQDFKZHLV� ]X
GRNXPHQWLHUHQ�

([WUDSRODWLRQ�EHL�QLFKWIHVWHOOEDUHU�+ÙKH

=XU� (UPLWWOXQJ� HLQHV� 5HFKQXQJVEHWUDJHV� IßU� 'LHQVWHHQWJHOWH�� GHUHQ� +ÙKH� DXFK� XQWHU
+HUDQ]LHKXQJ�DOOHU�+LOIVPLWWHO��GLH�GHU� MHZHLOV�DQGHUHQ�$QRUGQXQJVSDUWHL�]XU�9HUIßJXQJ
VWHKHQ� DXFK� QLFKW� DQQÇKHUQG� IHVWVWHOOEDU� LVW�� ZLUG� HLQH� ([WUDSRODWLRQ� PLWWHOV� OLQHDUHU
5HJUHVVLRQ�DQJHZHQGHW�
)DOOV� YRUKDQGHQ�� ZLUG� HLQ� HUVWHU� 5HFKQXQJVEHWUDJ� GDEHL� DXV� GHQ� %HWUÇJHQ� GHU� �
YRUDQJHJDQJHQ�0RQDWH� HUPLWWHOW� XQG� LQ� 5HFKQXQJ�JHVWHOOW�� 1DFK�ZHLWHUHQ� ��0RQDWHQ
ZLUG� HLQ� 0LWWHOZHUW� DXV� GLHVHQ� �� 0RQDWHQ� XQG� GHQ� ]XHUVW� KHUDQJH]RJHQHQ
YRUDQJHJDQJHQHQ���0RQDWHQ�HUPLWWHOW�XQG�GLH�'LIIHUHQ]�]X�GHP�HUVWHQ�5HFKQXQJVEHWUDJ
YHUUHFKQHW��(V�ZLUG�GDEHL�MHZHLOV�GDV�DULWKPHWLVFKH�0LWWHO�KHUDQJH]RJHQ�
6LQG� GLH� %HWUÇJH� GHU� �� YRUDQJHJDQJHQHQ� 0RQDWH� QLFKW� YRUKDQGHQ�� ZLUG� GHU� JßOWLJH
5HFKQXQJVEHWUDJ� GDEHL� DXV� GHQ� %HWUÇJHQ� GHU� �� QÇFKVWHQ� 0RQDWH� H[WUDSROLHUW� XQG� �
0RQDWH�VSÇWHU�LQ�5HFKQXQJ�JHVWHOOW�

$EUHFKQXQJV]HLWUDXP

$EUHFKQXQJV]HLWUDXP� IßU� 'LHQVWHHQWJHOWH� LVW� GHU� .DOHQGHUPRQDW�� 6RZHLW� LQ� GLHVHU
$QRUGQXQJ� RGHU� LP� (LQ]HOIDOO� QLFKWV� DQGHUHV� YHUHLQEDUW� ZLUG�� JLOW� GLHVHU
$EUHFKQXQJV]HLWUDXP�IßU�DOOH�(QWJHOWH��DXÂHU�IßU�HLQPDOLJH�VRQVWLJH�(QWJHOWH�QDFK�3XQNW
��



��

�����5HFKQXQJVOHJXQJ

'LHQVWHHQWJHOW

-HGHU�$QRUGQXQJVSDUWHL�VWHOOW�HLQH�0RQDWVUHFKQXQJ�ßEHU�DOOH�JHVFKXOGHWHQ�%HWUÇJH�DXI
XQG�VHQGHW�VLH�DQ�GLH�DQGHUH�$QRUGQXQJVSDUWHL��'LH�5HFKQXQJHQ�ZHUGHQ�HKHVWPÙJOLFK
XQG�YRU]ßJOLFK�DXFK�DXI�'DWHQWUÇJHU�DEJHVDQGW�

6RQVWLJH�(QWJHOWH

'LH� 5HFKQXQJVOHJXQJ� VRQVWLJHU� (QWJHOWH� HUIROJW� PÙJOLFKVW� ELQQHQ� �� 0RQDWHQ�� EHL
'DXHUHQWJHOWHQ� QDFK� $EODXI� GHV� EHWUHIIHQGHQ� 0RQDWV�� EHL� HLQPDOLJHQ� VRQVWLJHQ
(QWJHOWHQ� QDFK� HUIROJWHU� $EQDKPH� E]Z�� EHL� 'LHQVWOHLVWXQJHQ� QDFK� HUIROJWHU
/HLVWXQJVHUEULQJXQJ�GXUFK�GLH�MHZHLOV�DQGHUH�$QRUGQXQJVSDUWHL��:LUG�GLH�$EQDKPH�QLFKW
VSÇWHVWHQV� YLHU�:RFKHQ�QDFK� )HUWLJVWHOOXQJ�EHJRQQHQ�XQG� ELQQHQ� DQJHPHVVHQHU� )ULVW
EHHQGHW��VR�JLOW�GLH�$EQDKPH�DOV�HUIROJW�

�����)ÇOOLJNHLW

=DKOXQJVIULVW

2UGQXQJVJHPÇÂ� DXVJHVWHOOWH� 5HFKQXQJHQ� VLQG� JUXQGVÇW]OLFK� ELQQHQ� ��� 7DJHQ� QDFK
5HFKQXQJVHUKDOW� ]XU�=DKOXQJ�IÇOOLJ��VRZHLW�QLFKW�GDV�9HUIDKUHQ�JHPÇÂ�3XQNW������GLH
)ÇOOLJNHLW�ZHJHQ�HUIRUGHUOLFKHU�.OÇUXQJ�YHUVFKLHEW��*HKW� LQ�GHQ�HUVWHQ����7DJHQ�GLHVHU
)ULVW� YRU� 'XUFKIßKUXQJ� GHU� =DKOXQJ� DXFK� HLQH� RUGQXQJVJHPÇÂ� DXVJHVWHOOWH� 5HFKQXQJ
GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� ßEHU� GHQVHOEHQ� �RGHU� HLQHQ� GDYRUOLHJHQGHQ�
$EUHFKQXQJV]HLWUDXP��VLHKH�3XQNW�������HLQ��VR�WULWW�DXWRPDWLVFK�$XIUHFKQXQJ�HLQ��'HU
VLFK� GDUDXV� ]XJXQVWHQ� HLQHU� $QRUGQXQJVSDUWHL� HUJHEHQGH� 6DOGREHWUDJ� LVW� ELQQHQ
ZHLWHUHU� ��� 7DJH� QDFK� $XIUHFKQXQJVHLQWULWW� DQ� GLH� DQGHUH� $QRUGQXQJVSDUWHL� XQWHU
+LQZHLV�DXI�GLH�JHJHQVHLWLJHQ�5HFKQXQJHQ�]X�EH]DKOHQ�
(LQH� JOHLFKDUWLJH� 6DOGLHUXQJ� WULWW� EHL� VRQVWLJHQ� (QWJHOWHQ� HLQ�� VRZHLW� GLH� EHWUHIIHQGHQ
5HFKQXQJHQ� QLFKW� EHVWULWWHQ� ZHUGHQ�� $OV� w$EUHFKQXQJV]HLWUDXPw� JLOW� GHU� 0RQDW� GHU
/HLVWXQJVHUEULQJXQJ�E]Z��GHU�$EQDKPH�

9HU]XJV]LQVHQ

,P�)DOOH�HLQHV�=DKOXQJVYHU]XJHV�ZHUGHQ�9HU]XJV]LQVHQ�LQ�GHU�+ÙKH�YRQ�����S�D��ßEHU
GHP� MHZHLOV� JßOWLJHQ� 'LVNRQWVDW]� GHU� 2HVWHUUHLFKLVFKHQ� 1DWLRQDOEDQN� RGHU
HLQHP� GLHVHP� QDFK� ,QNUDIWWUHWHQ� GHU� (XURSÇLVFKHQ� :ÇKUXQJVXQLRQ� QDFKIROJHQGHQ
'LVNRQWVDW]�LQ�5HFKQXQJ�JHVWHOOW�

%HWUDJVDEZHLFKXQJHQ

:HLFKW� GHU� 5HFKQXQJVEHWUDJ� GHV� 'LHQVWHHQWJHOWV� XP� PHKU� DOV� ���� GHV� PRQDWOLFKHQ
9ROXPHQV�DE��JLOW�IROJHQGHV�
1XU� GHU� LQ� GHU� 5HFKQXQJ� HQWKDOWHQH� XQVWULWWLJH� %HWUDJ� LVW� IULVWJHPÇÂ� ]X� ]DKOHQ� E]Z�
XQWHUOLHJW� GHU� LQ� 3XQNW� ����� IHVWJHOHJWHQ� $XIUHFKQXQJ�� 'LH� $EZHLFKXQJ� LVW� GHU
UHFKQXQJVOHJHQGHQ� $QRUGQXQJVSDUWHL� LQQHUKDOE� YRQ� ��� 7DJHQ� QDFK� 5HFKQXQJVHUKDOW
VFKULIWOLFK� XQG� XQWHU� 9RUODJH� HLQHV� $EZHLFKXQJVQDFKZHLVHV� PLW]XWHLOHQ�� 'LH� =DKOXQJ
GHV�VWULWWLJHQ�'LIIHUHQ]EHWUDJHV�ZLUG�ELV� ]XU�.OÇUXQJ�JHPÇÂ�3XQNW�����DXVJHVHW]W�� 6LH
KDW� LQQHUKDOE� YRQ� ��� 7DJHQ� QDFK� $XVVWHOOXQJVGDWXP� GHU� YRQ� GHQ� .RRUGLQDWRUHQ
JHIXQGHQHQ�.OÇUXQJ�]X�HUIROJHQ�

8PVDW]VWHXHU

'LH�(QWJHOWH�YHUVWHKHQ�VLFK�VWHWV��VRIHUQ�QLFKW�DXVGUßFNOLFK�DQGHUV�HUZÇKQW��LQ�$76�DOV
1HWWRHQWJHOWH�H[NOXVLYH�HLQHU�JHVHW]OLFKHQ�8PVDW]VWHXHU�



��

���$QRUGQXQJVGDXHU��.ßQGLJXQJ��¹IIQXQJVNODXVHO

�����$QRUGQXQJVGDXHU

'DV�=XVDPPHQVFKDOWXQJVYHUKÇOWQLV� WULWW�PLW�=XVWHOOXQJ�GLHVHV�%HVFKHLGHV� LQ�.UDIW�XQG
JLOW�DXI�XQEHIULVWHWH�=HLW�
'LHVHV� =XVDPPHQVFKDOWXQJVYHUKÇOWQLV� HQGHW� MHGRFK�� RKQH� GDÂ� HV� HLQHU� .ßQGLJXQJ
EHGDUI�� DXWRPDWLVFK��ZHQQ�GLH�.RQ]HVVLRQ� HLQHU�$QRUGQXQJVSDUWHL� ]XU� (UEULQJXQJ� YRQ
7HOHNRPPXQLNDWLRQVOHLVWXQJHQ� IßU� GLH� ¹IIHQWOLFKNHLW� HUOLVFKW� RGHU� ZHQQ� ]ZLVFKHQ� GHQ
$QRUGQXQJVSDUWHLHQ� NHLQ� JßOWLJHU� =XVDPPHQVFKDOWXQJVYHUWUDJ� RGHU� NHLQH� JßOWLJH
=XVDPPHQVFKDOWXQJVDQRUGQXQJ�PHKU�EHVWHKW�
(EHQVR�HQGHW�GLH�$QRUGQXQJ��ZHQQ�VHLWHQV��GHU��.RQ]HVVLRQVEHKÙUGH�§QGHUXQJHQ�GHU
.RQ]HVVLRQVEHGLQJXQJHQ� YHUIßJW� ZHUGHQ�� GLH� HLQHU� $QRUGQXQJVIRUWIßKUXQJ
ZLGHUVSUHFKHQ� RGHU� HLQH� VROFKH� XQPÙJOLFK� PDFKHQ�� VRIHUQ� VHLWHQV� GHU
$QRUGQXQJVSDUWHLHQ� QLFKW� UHFKW]HLWLJ� HLQH� HLQYHUQHKPOLFKH� $QRUGQXQJVDQSDVVXQJ
HUIROJWH�
(LQH� .RQ]HVVLRQVHUZHLWHUXQJ� ZLUG� QLFKW� DOV� .RQ]HVVLRQVÇQGHUXQJ� DXIJHIDÂW�� DOOIÇOOLJH
§QGHUXQJHQ� GLHVHU� $QRUGQXQJ� DOV� )ROJH� HLQHU� .RQ]HVVLRQVHUZHLWHUXQJ� VLQG� ]X
YHUKDQGHOQ�

�����2UGHQWOLFKH�XQG�DXÂHURUGHQWOLFKH�.ßQGLJXQJ

2UGHQWOLFKH�.ßQGLJXQJ

'DV�=XVDPPHQVFKDOWXQJVYHUKÇOWQLV�NDQQ�YRQ�MHGHU�$QRUGQXQJVSDUWHL�MHZHLOV�]XP�(QGH
HLQHV� .DOHQGHUMDKUHV� XQWHU� (LQKDOWXQJ� HLQHU� VHFKVPRQDWLJHQ� .ßQGLJXQJVIULVW� PLW
HLQJHVFKULHEHQHP�%ULHI�JHNßQGLJW�ZHUGHQ�

$XÂHURUGHQWOLFKH�.ßQGLJXQJ

-HGH� $QRUGQXQJVSDUWHL� LVW� EHUHFKWLJW�� GDV� =XVDPPHQVFKDOWXQJVYHUKÇOWQLV� PLW� $EODXI
HLQHV� MHGHQ� :HUNWDJHV� XQWHU� (LQKDOWXQJ� HLQHU� VHFKVWÇJLJHQ� .ßQGLJXQJVIULVW� PLW
HLQJHVFKULHEHQHP�%ULHI�]X�NßQGLJHQ��ZHQQ�

• GHU� NßQGLJHQGHQ�$QRUGQXQJVSDUWHL� HLQH�ZHLWHUH� (UEULQJXQJ� GHU� /HLVWXQJHQ
DXV�WHFKQLVFKHQ�RGHU�EHWULHEOLFKHQ�*UßQGHQ��GLH�VLH�QLFKW�VHOEVW�YHUXUVDFKW
KDW��XQ]XPXWEDU�LVW�

• GLH�DQGHUH�$QRUGQXQJVSDUWHL�LKU�JHJHQßEHU�PLW�=DKOXQJVYHUSIOLFKWXQJHQ�EHL
VRQVWLJHQ�(QWJHOWHQ� WURW]�)ÇOOLJNHLW�XQG�]ZHLPDOLJHU� IUXFKWORVHU�VFKULIWOLFKHU
1DFKIULVWVHW]XQJ�YRQ�MH����7DJHQ�LP�9HU]XJ�LVW�

• GLH� DQGHUH� $QRUGQXQJVSDUWHL� GLHVH� $QRUGQXQJ� VFKZHUZLHJHQG� YHUOHW]W�� VR
GDÂ�GLH�)RUWVHW]XQJ�IßU�GLH�DQGHUH�$QRUGQXQJVSDUWHL�XQ]XPXWEDU�ZLUG�XQG
GLH� $QRUGQXQJVYHUOHW]XQJ� XQG� GHUHQ� )ROJHQ� QLFKW� ELQQHQ� ��� 7DJHQ� QDFK
VFKULIWOLFKHU� $XIIRUGHUXQJ� GXUFK� HLQJHVFKULHEHQHQ� %ULHI� GHU� YHUOHW]WHQ
$QRUGQXQJVSDUWHL�YROOVWÇQGLJ�EHVHLWLJW�KDW�

• ßEHU� GDV� 9HUPÙJHQ� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� HLQ� .RQNXUV�� RGHU
,QVROYHQ]YHUIDKUHQ� HUÙIIQHW� ZLUG� RGHU� GLH� (UÙIIQXQJ� HLQHV� VROFKHQ
9HUIDKUHQV�PDQJHOV�NRVWHQGHFNHQGHU�0DVVH�DEJHOHKQW�ZLUG�

)ULVWEHJLQQ

'LH�%HUHFKQXQJ�GHV�)ULVWEHJLQQV�ULFKWHW�VLFK�EHL�.ßQGLJXQJHQ�MHJOLFKHU�$UW�MHZHLOV�QDFK
GHP�'DWXP�GHV�3RVWVWHPSHOV��GLH�$XIJDEH�KDW�LP�,QODQG�]X�HUIROJHQ�



��

�����¹IIQXQJVNODXVHO��1LFKWGLVNULPLQLHUXQJ

$E� GHP� ���������� NÙQQHQ� HLQDQGHU� GLH� $QRUGQXQJVSDUWHLHQ� ZHFKVHOVHLWLJ� DOOIÇOOLJH
§QGHUXQJVZßQVFKH� IßU� GLHVH�=XVDPPHQVFKDOWXQJVDQRUGQXQJ� IßU� HLQH� HLQYHUQHKPOLFKH
§QGHUXQJ�PLWWHLOHQ�XQG�XQYHU]ßJOLFK�9HUKDQGOXQJHQ�GDUßEHU�DXIQHKPHQ��(V�VWHKW�MHGHU
3DUWHL� IUHL�� GLH�5HJXOLHUXQJVEHKÙUGH�EHWUHIIHQG�GLH�$QRUGQXQJ�HLQHU�1DFKIROJHUHJHOXQJ
DQ]XUXIHQ�� ZHQQ� XQG� VRZHLW� ELQQHQ� �� :RFKHQ� DE� (LQODQJHQ� HLQHV� PLW� *UßQGHQ
YHUVHKHQHQ� §QGHUXQJVZXQVFKHV� NHLQH� (LQLJXQJ� HUIROJW� LVW�� 'LHVIDOOV� HQGHW� GLHVHV
=XVDPPHQVFKDOWXQJVYHUKÇOWQLV� PLW� 5HFKWVNUDIW� GHV� %HVFKHLGHV� GHU
5HJXOLHUXQJVEHKÙUGH�
6ROOWH� GLH� 5HJXOLHUXQJVEHKÙUGH� ßEHU� GLH� JHJHQVWÇQGOLFKHQ
=XVDPPHQVFKDOWXQJVOHLVWXQJHQ� LP� 9HUKÇOWQLV� ]ZLVFKHQ� GHU� 7$� XQG� � HLQHP� DQGHUHQ
1HW]EHWUHLEHU� UHFKWVNUÇIWLJ� DEVSUHFKHQ�� VR� NDQQ� MHGH� 9HUWUDJVSDUWHL� DXFK� RKQH
.ßQGLJXQJ�HLQH�HQWVSUHFKHQGH�$QSDVVXQJ�GLHVHV�9HUWUDJHV�YHUODQJHQ��.RPPW�LQQHUKDOE
YRQ� �� :RFKHQ� DE� (LQODQJHQ� HLQHV� VROFKHQ� $QSDVVXQJVZXQVFKHV� NHLQH� (LQLJXQJ
]XVWDQGH��VWHKW�HV� MHGHU�3DUWHL� IUHL��GLH�5HJXOLHUXQJVEHKÙUGH�DQ]XUXIHQ��'LHVIDOOV�HQGHW
GLHVHV� =XVDPPHQVFKDOWXQJVYHUKÇOWQLV� PLW� 5HFKWVNUDIW� GHV� %HVFKHLGHV� GHU
5HJXOLHUXQJVEHKÙUGH�

���*HKHLPKDOWXQJ

�����8PIDQJ

'LH�$QRUGQXQJVSDUWHLHQ�YHUSIOLFKWHQ�VLFK��DOOH�7DWVDFKHQ��,QIRUPDWLRQHQ�XQG�'DWHQ��GLH
VLFK� DXI� GLHVH� $QRUGQXQJ�� LKUHQ� ,QKDOW� XQG� LKUH� (UIßOOXQJ� XQG� GDV� ]X� LKUHU� (UIßOOXQJ
QRWZHQGLJH�WHFKQLVFKH�RGHU�VRQVWLJH�gNQRZ�KRZv�EH]LHKHQ�XQG�GLH�ZHGHU�RIIHQNXQGLJ
QRFK�DOOJHPHLQ�]XJÇQJOLFK�VLQG��DOV�YHUWUDXOLFK�XQG�JHKHLP�]X�EHKDQGHOQ�
'LH� 9HUSIOLFKWXQJ� ]XU� YHUWUDXOLFKHQ� %HKDQGOXQJ� JLOW� QLFKW� IßU� ,QIRUPDWLRQHQ� XQG
7DWVDFKHQ�� GLH� ]XP� =HLWSXQNW� GHV� (UODVVHV� GHU� $QRUGQXQJ� DOOJHPHLQ� EHNDQQW� ZDUHQ
XQG�RGHU�]XP�DOOJHPHLQHQ�6WDQG�GHU�7HFKQLN�JHKÙUHQ�
,P�=ZHLIHO�VLQG�DOOH�7DWVDFKHQ��,QIRUPDWLRQHQ�XQG�'DWHQ�DOV�YHUWUDXOLFK�XQG�JHKHLP�]X
ZHUWHQ�

�����'DXHU

'LH� *HKHLPKDOWXQJVYHUSIOLFKWXQJ� EHVWHKW� DXFK� QDFK� %HHQGLJXQJ� GHV
=XVDPPHQVFKDOWXQJVYHUKÇOWQLVVHV�IßU����.DOHQGHUMDKUH�ZHLWHU��6LH�HQGHW�MHGRFK��ZHQQ
XQG�VRZHLW�GHU�*HKHLPKDOWXQJ�XQWHUOLHJHQGH�7DWVDFKHQ��,QIRUPDWLRQHQ�RGHU�'DWHQ�RKQH
=XWXQ� GHV� *HKHLPKDOWXQJVYHUSIOLFKWHWHQ� DOOJHPHLQ� EHNDQQW� ZXUGHQ� RGHU� GHU
*HKHLPKDOWXQJVEHUHFKWLJWH� 7DWVDFKHQ�� ,QIRUPDWLRQHQ� RGHU� 'DWHQ� VHOEVW� QLFKW� PHKU
YHUWUDXOLFK�EHKDQGHOW�

�����(QWELQGXQJ

(LQH� (QWELQGXQJ� YRQ� GHU� *HKHLPKDOWXQJVYHUSIOLFKWXQJ� HLQHU� GHU� $QRUGQXQJVSDUWHLHQ
GXUFK� GLH� DQGHUH� $QRUGQXQJVSDUWHL� LQ� HLQHP� EHVWLPPWHQ� )DOO� LVW� QXU� LQ� 6FKULIWIRUP
PÙJOLFK�

�����9HUZHUWXQJVYHUERW

-HGH�9HUZHUWXQJ�YRQ� ,QIRUPDWLRQHQ��7DWVDFKHQ�XQG�'DWHQ��GLH�JHPÇÂ�3XQNW������GHU
*HKHLPKDOWXQJ� XQWHUOLHJHQ�� ]X� DQGHUHQ� =ZHFNHQ� DOV� GHU� (UIßOOXQJ� YRQ� 3IOLFKWHQ� RGHU
$XVßEXQJ�YRQ�5HFKWHQ�DXV�GLHVHU�$QRUGQXQJ�VLQG�YHUERWHQ�



��

�����.HLQH�5HFKWH

.HLQH�GHU�$QRUGQXQJVSDUWHLHQ�LVW�EHUHFKWLJW��DOOHLQ�DXV�GHU�.HQQWQLV�GHU�,QIRUPDWLRQHQ�
7DWVDFKHQ�XQG�'DWHQ�GHU�DQGHUHQ�5HFKWH�GDUDQ�DE]XOHLWHQ�

�����(UIRUGHUOLFKH�0DÂQDKPHQ

'LH� $QRUGQXQJVSDUWHLHQ� KDEHQ� DOOH� JHHLJQHWHQ� 9RUNHKUXQJHQ� ]XP� 6FKXW]� XQG� ]XU
JHVLFKHUWHQ�9HUZDKUXQJ�DOOHU�,QIRUPDWLRQHQ��7DWVDFKHQ�XQG�'DWHQ�LP�6LQQH�GHV�3XQNWHV
������VRZLH�DXFK�KLQVLFKWOLFK�GHU�LKQHQ�LP�=XVDPPHQKDQJ�PLW�GHU�$QRUGQXQJVHUIßOOXQJ
XQG� $QRUGQXQJVDEZLFNOXQJ� EHNDQQWJHZRUGHQHQ� %HWULHEV�� RGHU� *HVFKÇIWVJHKHLPQLVVH
GHU�DQGHUHQ�$QRUGQXQJVSDUWHL�]X�WUHIIHQ�
'LH� $QRUGQXQJVSDUWHLHQ� KDEHQ� LKUH� PLW� DQRUGQXQJVEH]RJHQHQ� $XIJDEHQ� EHIDÂWHQ
0LWDUEHLWHU� LQ� JHHLJQHWHU� XQG� QDFKZHLVOLFKHU� )RUP� ]XU� *HKHLPKDOWXQJ� ]X� YHUSIOLFKWHQ
XQG�GLHVH�DXFK�DXI�GLH�VLFK�DXV�GHQ�GDWHQVFKXW]UHFKWOLFKHQ�%HVWLPPXQJHQ�HUJHEHQGHQ
3IOLFKWHQ�DXIPHUNVDP�]X�PDFKHQ��'DWHQJHKHLPQLV�������'DWHQVFKXW]JHVHW]��
'LH� $QRUGQXQJVSDUWHLHQ� YHUSIOLFKWHQ� VLFK� IßU� GHQ� )DOO�� GDÂ� VLH� VLFK� LQ
DQRUGQXQJVNRQIRUPHU�:HLVH�]XU�(UEULQJXQJ�HLQHU�DQRUGQXQJVJHJHQVWÇQGOLFKHQ�/HLVWXQJ
DQGHUHU� 3HUVRQHQ� EHGLHQHQ�� GLH� *HKHLPKDOWXQJVSIOLFKW� DXFK� DOOHQ� YRQ� LKQHQ� ]XU
/HLVWXQJVHUEULQJXQJ�KHUDQJH]RJHQHQ�3HUVRQHQ�]X�ßEHUELQGHQ�

�����$QRUGQXQJVYHUOHW]XQJ

(LQH�9HUOHW]XQJ�GHU�*HKHLPKDOWXQJVSIOLFKW�� GLH� ]XU�9HUÙIIHQWOLFKXQJ� YRQ�%HWULHEV�� XQG
*HVFKÇIWVJHKHLPQLVVHQ� HLQHU� $QRUGQXQJVSDUWHL� IßKUW�� VWHOOW� HLQH� VFKZHUZLHJHQGH
$QRUGQXQJVYHUOHW]XQJ�JHPÇÂ�3XQNW������GDU��VRZHLW�GDGXUFK�HLQ�ZHVHQWOLFKHU�1DFKWHLO
HQWVWHKHQ�NDQQ�

�����.RQYHQWLRQDOVWUDIH

(LQH� $QRUGQXQJVSDUWHL�� GLH� HLQH� *HKHLPKDOWXQJVSIOLFKW� YHUOHW]W� KDW�� LVW� YHUSIOLFKWHW�
XQDEKÇQJLJ� YRQ� GHU� *HOWHQGPDFKXQJ� HLQHU� GDUßEHU� KLQDXVJHKHQGHQ
6FKDGHQHUVDW]IRUGHUXQJ� GXUFK� GLH� YHUOHW]WH� $QRUGQXQJVSDUWHL�� HLQH� .RQYHQWLRQDOVWUDIH
YRQ�Ù6������������MH�9HUOHW]XQJVKDQGOXQJ�ELQQHQ�0RQDWVIULVW�QDFK�$XIIRUGHUXQJ�GXUFK
GLH�DQGHUH�$QRUGQXQJVSDUWHL�DQ�GLHVH�]X�EH]DKOHQ�

�����%HKÙUGHQ�XQG�*HULFKWH

9HUSIOLFKWXQJHQ� ]XU� 2IIHQOHJXQJ� E]Z�� $XVNXQIWVHUWHLOXQJ� DXIJUXQG� JHVHW]OLFKHU
9RUVFKULIWHQ� RGHU� EHKÙUGOLFKHU� RGHU� JHULFKWOLFKHU� $QRUGQXQJHQ� ZHUGHQ� KLHUYRQ� QLFKW
EHUßKUW�� -HGH� GHUDUWLJH� :HLWHUJDEH� LVW� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� XQYHU]ßJOLFK
DQ]X]HLJHQ�

���*HZHUEOLFKH�6FKXW]UHFKWH�y�*HLVWLJHV�(LJHQWXP

�����$OWVFKXW]UHFKWH

'LHVHU� $QRUGQXQJ� OÇÂW� GLH� UHFKWOLFKH� 6LWXDWLRQ� KLQVLFKWOLFK� GHU� JHZHUEOLFKHQ
6FKXW]UHFKWH� XQG� GHV� JHLVWLJHQ� (LJHQWXPV� MHGHU� $QRUGQXQJVSDUWHL� y� ZLH� VLH� ]XP
=HLWSXQNW� GHU� 8QWHU]HLFKQXQJ� EHVWHKW� RGHU� VLFK� LQ� GHU� )ROJH� DXIJUXQG� GHV� *HVHW]HV
HUJLEW�y�XQEHUßKUW�



��

�����1HXVFKXW]UHFKWH

(UILQGXQJHQ� YRQ� 'LHQVWQHKPHUQ� GHU� $QRUGQXQJVSDUWHLHQ�� VRZHLW� VLH� GHQ
$QRUGQXQJVJHJHQVWDQG�EHWUHIIHQ�XQG�ZÇKUHQG�GHU�$QRUGQXQJVGDXHU� HUIROJHQ��ZHUGHQ
GLH� $QRUGQXQJVSDUWHLHQ� QDFK� GHQ� JHVHW]OLFKHQ� %HVWLPPXQJHQ� ßEHU
$UEHLWQHKPHUHUILQGXQJHQ�XQEHVFKUÇQNW�IßU�VLFK�LQ�$QVSUXFK�QHKPHQ�
6LQG� DQ� (UILQGXQJHQ� 'LHQVWQHKPHU� EHLGHU� $QRUGQXQJVSDUWHLHQ� EHWHLOLJW
�*HPHLQVFKDIWVHUILQGXQJHQ���VR�VWHKHQ�GLHVH�(UILQGXQJHQ�PLW�GHQ�GDUDXI�DQJHPHOGHWHQ
XQG� HUWHLOWHQ� 6FKXW]UHFKWHQ� GHQ� $QRUGQXQJVSDUWHLHQ� JHPHLQVFKDIWOLFK� ]X�� DQVRQVWHQ
GHUMHQLJHQ� $QRUGQXQJVSDUWHL� DOOHLQ�� GHUHQ� 'LHQVWQHKPHU� GLH� (UILQGHU� VLQG
�(LQ]HOHUILQGXQJHQ��
%HL� *HPHLQVFKDIWVHUILQGXQJHQ� LVW� MHGH� $QRUGQXQJVSDUWHL� YHUSIOLFKWHW�� DQ� HLQHU
$QPHOGXQJ�GHU�(UILQGXQJ�]XP�6FKXW]UHFKW�PLW]XZLUNHQ�RGHU�DOOH�5HFKWH�GDUDXV�DQ�GLH
DQGHUH�$QRUGQXQJVSDUWHL�DE]XWUHWHQ�

���+DIWXQJ

�����*UXQGVDW]

'LH�$QRUGQXQJVSDUWHLHQ�KDIWHQ�DXVVFKOLHÂOLFK�IßU�9RUVDW]�XQG�JUREH�)DKUOÇVVLJNHLW��%HL
JUREHU� )DKUOÇVVLJNHLW� LVW� GLH� +DIWXQJ� IßU� HQWJDQJHQHQ� *HZLQQ�� DXVJHEOLHEHQH
(LQVSDUXQJHQ�� YHUORUHQH� 'DWHQ� XQG� VRQVWLJH� )ROJHVFKÇGHQ� EHJUHQ]W� DXI� HLQHQ� %HWUDJ
YRQ� PD[LPDO� Ù6� �������������� SUR� VFKÇGLJHQGHP� (UHLJQLV�� MHGRFK� PD[LPDO� Ù6
���������������SUR�-DKU�GHU�6FKDGHQVYHUXUVDFKXQJ�

$EZHLFKHQG�YRQ�GLHVHU�5HJHOXQJ�JLOW�
,Q� MHQHQ� )ÇOOHQ�� LQ� GHQHQ� GDV� =HLFKHQJDEHQHW]� 1U�� �� HLQHU� $QRUGQXQJVSDUWHL� GXUFK
6LJQDOLVLHUXQJVQDFKULFKWHQ� DXV� 1HW]HQ� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� GXUFK� QLFKW� GHQ
MHZHLOV�YHUHLQEDUWHQ�'LHQVWHQ�DGÇTXDWHV�9HUNHKUVYROXPHQ�RGHU�9HUNHKUVYHUKDOWHQ��DXFK
.XU]]HLWYHUKDOWHQ�� ZHVHQWOLFK� EHHLQWUÇFKWLJW� ZLUG� �PLW� QLFKW� XQHUKHEOLFKHU
$XÂHQZLUNXQJ��� KDIWHW� GLH� YHUXUVDFKHQGH� $QRUGQXQJVSDUWHL� EHL� 9RUVDW]� XQG� JUREHU
)DKUOÇVVLJNHLW�IßU�HLQHQ�SDXVFKDOLHUWHQ�6FKDGHQHUVDW]EHWUDJ�YRQ�Ù6������������IßU�MHGH
DQJHIDQJHQHQ� �� 0LQXWHQ� GHU� %HHLQWUÇFKWLJXQJVGDXHU�� ZREHL� DXFK� KLHU� EHL� JUREHU
)DKUOÇVVLJNHLW� GLH� RELJHQ� +DIWXQJVKÙFKVWJUHQ]HQ� JHOWHQ�� 'DUßEHU� KLQDXVJHKHQGH
6FKDGHQHUVDW]DQVSUßFKH� DXV� 9HUOHW]XQJHQ� GHV� =HLFKHQJDEHQHW]HV� 1U�� �� HLQHU
$QRUGQXQJVSDUWHL�VLQG�EHL�JUREHU�)DKUOÇVVLJNHLW�DXVJHVFKORVVHQ�

�����6RQGHUIÇOOH

)ßU� 3HUVRQHQVFKÇGHQ� XQG� GLH� 9HUOHW]XQJ� YRQ� JHLVWLJHP� (LJHQWXP� ULFKWHW� VLFK� GLH
+DIWXQJ�GHU�$QRUGQXQJVSDUWHLHQ�QDFK�GHP�*HVHW]�

���6WUHLWEHLOHJXQJ

'LH� $EVWLPPXQJ� XQG� .OÇUXQJ� GLHQVWEHGLQJWHU� )UDJHQ� XQG� 3UREOHPH� HUIROJW� ]XQÇFKVW
GXUFK� GLH� LQ� 3XQNW� ���� JHQDQQWHQ� .RRUGLQDWRUHQ� GHU� HLQ]HOQHQ� $QRUGQXQJVSDUWHLHQ�
)UDJHQ� XQG� 3UREOHPH�� GLH� GXUFK� GLH� .RRUGLQDWRUHQ� GHU� HLQ]HOQHQ� $QRUGQXQJVSDUWHLHQ
QLFKW� ELQQHQ� �� :RFKHQ� LP� (LQYHUQHKPHQ� PLW� GHQ� 5HFKWVDEWHLOXQJHQ� GHU
$QRUGQXQJVSDUWHLHQ� JHOÙVW� ZHUGHQ� NÙQQHQ� RGHU� GLH� LKUH� (QWVFKHLGXQJVNRPSHWHQ]
ßEHUVWHLJHQ�� LQVEHVRQGHUH� VROFKH�� GLH� ZHVHQWOLFKH� 9HUSIOLFKWXQJHQ� GLHVHU� $QRUGQXQJ
EHWUHIIHQ�� ZHUGHQ� YRQ� GHQ� .RRUGLQDWRUHQ� XQYHU]ßJOLFK� VFKULIWOLFK� LQ� )RUP� HLQHV
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3UREOHPEHULFKWV� DQ� GLH� MHZHLOV� ]XVWÇQGLJHQ� 9RUVWDQGVPLWJOLHGHU� RGHU� *HVFKÇIWVIßKUHU
GHU� $QRUGQXQJVSDUWHLHQ� ZHLWHUJHOHLWHW�� 6ROOWHQ� GLHVH� GDUDXIKLQ� ELQQHQ� ZHLWHUHU� ]HKQ
:HUNWDJH�]X�NHLQHU�HLQYHUQHKPOLFKHQ�/ÙVXQJ�NRPPHQ��VWHKW�HV�GHQ�$QRUGQXQJVSDUWHLHQ
IUHL��GHQ�5HFKWVZHJ�]X�EHVFKUHLWHQ�

���7HFKQLVFKH�.RRSHUDWLRQ

,P�=XJH�HLQHU�EHLGVHLWLJ�IÙUGHUOLFKHQ�.RRSHUDWLRQ�GHU�$QRUGQXQJVSDUWHLHQ�ZHUGHQ�GLHVH
LQVEHVRQGHUH� LQ� WHFKQLVFKHQ� %HODQJHQ� ]XVDPPHQDUEHLWHQ�� XP� IßU� GLH� .XQGHQ� EHLGHU
6HLWHQ�HLQ�KRKHV�4XDOLWÇWVQLYHDX�XQG�HLQH�KRKH�9HUIßJEDUNHLW�VRZLH�GLH�,QWHURSHUDELOLWÇW
GHU�'LHQVWH�VLFKHU]XVWHOOHQ�

���$QRUGQXQJVÇQGHUXQJHQ

6ÇPWOLFKH� §QGHUXQJHQ� XQG� (UJÇQ]XQJHQ� GLHVHU� $QRUGQXQJ� EHGßUIHQ� ]X� LKUHU
5HFKWVZLUNVDPNHLW� GHU� 6FKULIWIRUP� XQG� GHU� 8QWHUIHUWLJXQJ� GXUFK� GLH
$QRUGQXQJVSDUWHLHQ�� GLHV� JLOW� DXFK� IßU� HLQ� $EJHKHQ� YRP� (UIRUGHUQLV� GHU� 6FKULIWIRUP�
$XFK�HLQ�9HU]LFKW�DXI�DQRUGQXQJVJHJHQVWÇQGOLFKH�5HFKWH�NDQQ�QXU�VFKULIWOLFK�HUIROJHQ�

���$Q]HLJHSIOLFKWHQ

'LH�$QRUGQXQJVSDUWHLHQ�KDEHQ�§QGHUXQJHQ�LKUHU�)LUPHQZRUWODXWH�VRZLH�MHGH�§QGHUXQJ
LKUHU�$QVFKULIW� �6LW]YHUOHJXQJ���GHU�=DKOVWHOOH�XQG� MHGH�§QGHUXQJ� LKUHU�5HFKWVIRUP�XQG
LKUHU� )LUPHQEXFKQXPPHUQ� VRIRUW�� VSÇWHVWHQV� MHGRFK� LQQHUKDOE� HLQHV� 0RQDWV� DE� GHU
§QGHUXQJ�VFKULIWOLFK�EHNDQQW]XJHEHQ�
*LEW�HLQH�$QRUGQXQJVSDUWHL�HLQH�§QGHUXQJ� LKUHU�$QVFKULIW�QLFKW�EHNDQQW�XQG�JHKHQ� LKU
GHVKDOE� DQ� GLH� YRQ� LKU� ]XOHW]W� EHNDQQWJHJHEHQH� $QVFKULIW� JHVDQGWH�� UHFKWOLFK
EHGHXWVDPH� (UNOÇUXQJHQ� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� QLFKW� ]X�� VR� JHOWHQ� GLH
(UNOÇUXQJHQ� WURW]GHP� DOV� ]XJHJDQJHQ�� 5HFKQXQJHQ� XQG� 0DKQXQJHQ� HLQHU
$QRUGQXQJVSDUWHL� DQ� GLH� DQGHUH� JHOWHQ� XQWHU� GHQ� JOHLFKHQ� 9RUDXVVHW]XQJHQ� DOV
]XJHJDQJHQ�� ZHQQ� VLH� DQ� GLH� YRQ� GHU� $QRUGQXQJVSDUWHL� ]XOHW]W� EHNDQQWJHJHEHQH
=DKOVWHOOH�JHVDQGW�ZXUGHQ�

���$XIUHFKQXQJ

%HLGHUVHLWLJH�$XIUHFKQXQJ� LVW� ]XOÇVVLJ��VRZHLW�VLH� LQ�GLHVHU�$QRUGQXQJ�YRUJHVHKHQ� LVW�
'DUßEHU� KLQDXV� NDQQ� JHJHQ� $QVSUßFKH� HLQHU� $QRUGQXQJVSDUWHL� GLH� MHZHLOV� DQGHUH
$QRUGQXQJVSDUWHL� QXU� PLW� $QVSUßFKHQ� DXV� GLHVHU� $QRUGQXQJ� VRZLH� PLW� JHULFKWOLFK
IHVWJHVWHOOWHQ�RGHU�YRQ�GHU� MHZHLOV�DQGHUHQ�$QRUGQXQJVSDUWHL�DQHUNDQQWHQ�$QVSUßFKHQ
DXIUHFKQHQ�

���HQWIÇOOW

���7HLOQLFKWLJNHLW
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6ROOWHQ� HLQ]HOQH� %HVWLPPXQJHQ� GLHVHU� $QRUGQXQJ� XQZLUNVDP� VHLQ� RGHU� ZHUGHQ� RGHU
XQGXUFKIßKUEDU� VHLQ� RGHU� ZHUGHQ�� EHUßKUW� GLHV� QLFKW� GLH� :LUNVDPNHLW� RGHU
'XUFKIßKUEDUNHLW� GHU� UHVWOLFKHQ� 7HLOH� HLQHU� VROFKHQ� %HVWLPPXQJ� RGHU� GHU� ßEULJHQ
%HVWLPPXQJHQ� GLHVHU� $QRUGQXQJ�� 8QZLUNVDPH� RGHU� XQGXUFKIßKUEDUH� %HVWLPPXQJHQ
ZHUGHQ�HLQYHUQHKPOLFK�GXUFK�ZLUNVDPH�RGHU�GXUFKIßKUEDUH�%HVWLPPXQJHQ�HUVHW]W�� GLH
LQ� LKUHP� WHFKQLVFKHQ� XQG� ZLUWVFKDIWOLFKHQ� *HKDOW� GHU� XQZLUNVDPHQ� RGHU
XQGXUFKIßKUEDUHQ�%HVWLPPXQJ�PÙJOLFKVW�QDKH�NRPPW�

���HQWIÇOOW

���$EWUHWXQJ��5HFKWVQDFKIROJH��$QRUGQXQJVDQKÇQJH

�����$EWUHWXQJ

'LHVH�$QRUGQXQJ�YHUSIOLFKWHW�GLH�$QRUGQXQJVSDUWHLHQ�XQG�JHPÇÂ�3XQNW������DXFK�GLH
*HVDPWUHFKWVQDFKIROJHU�� .HLQH� $QRUGQXQJVSDUWHL� LVW� EHUHFKWLJW�� RKQH� YRUKHULJH
VFKULIWOLFKH� =XVWLPPXQJ� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� GLHVH� $QRUGQXQJ� RGHU� LKUH
5HFKWH� XQG� 3IOLFKWHQ� DXV� GLHVHU� $QRUGQXQJ� DQ� HLQHQ� 'ULWWHQ� DE]XWUHWHQ�� ZREHL� GLH
VFKULIWOLFKH� =XVWLPPXQJ� �� LQVEHVRQGHUH� EHL� $EWUHWXQJHQ� DQ� .RQ]HUQJHVHOOVFKDIWHQ� LP
6LQQH�GHV������$NW*���QLFKW�JUXQGORV�YHUZHLJHUW�ZHUGHQ�GDUI�

�����5HFKWVQDFKIROJH

$OOH�5HFKWH�XQG�3IOLFKWHQ�DXV�GLHVHU�$QRUGQXQJ�JHKHQ�DXI�GLH�*HVDPWUHFKWVQDFKIROJHU
GHU�$QRUGQXQJVSDUWHLHQ�GLHVHU�$QRUGQXQJ�ßEHU�

�����$QRUGQXQJVDQKÇQJH

$OOH� $QKÇQJH�� %HLODJHQ� XQG� $QODJHQ� JHOWHQ� DOV� LQWHJULHUWH� %HVWDQGWHLOH� GLHVHU
$QRUGQXQJ�
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Anhang 1

%HVFKUHLEXQJ

������3HUVRQHQEH]RJHQH�'LHQVWH����[�y����[�XQG�0HKUZHUWGLHQVWH����[�y����[

• Der Dienst  ist in der nachstehend beschriebenen Form nur verfügbar für den zum
Zeitpunkt der Erlassung dieser Anordnung gültigen Numerierungsplan. Der Anordnung
endet automatisch mit der Einführung eines neuen Numerierungplans.

• 

• Bei Übergabe eines Calls für den personenbezogenen Dienst 071x – 074x oder den
Mehrwertdienst 090x – 093x wird der Anrufer mit dem Service-Inhaber des Netzes des
anderen Anordnungspartners verbunden.

• Dem Anrufer wird ein zwischen den Anordnungsparteien vereinbartes, nach
technischen Möglichkeiten realisierbares Minutenentgelt in Rechnung gestellt und dem
Anordnungspartner nach Abzug des Diensteentgeltes gegenverrechnet.

• Für die Zustellung eines Calls für den den personenbezogenen Dienst 071x – 074x
oder den Mehrwertdienst 090x – 093x werden dem anderen Anordnungspartner die in
Punkt 1.2 dieses Anhanges festgelegten Entgelte in Rechnung gestellt.

• Die Entgelte, die zwischen dem Service-Inhaber und dem Netz des Anordnungspartner
zu verrechnen sind, werden von der Anordnungspartei  des jeweiligen Netzes
eigenständig abgerechnet.

• Verkehrsminuten für diese Verbindungen, die vor Erlassung dieser Anordnung
registriert wurden, werden dieser Anordnung entsprechend abgerechnet.

• Die Entgeltfestsetzung für den Mehrwert-Dienst 090x – 093x gilt für einen
Kundenzugang von maximal ATS 20,- als Endkundentarif.

�������7DULIH

Für Anrufe aus dem Connect-Netz an die TA werden der TA in Rechnung gestellt:
Für den Dienst 071x – 074x P 8
Für den Dienst 090x – 093x:   P 8

Für Anrufe aus dem TA-Netz an Connect werden Connect in Rechnung gestellt:
Für den Dienst 071x – 074x    ATS 1,40
Für den Dienst 090x – 093x:    ATS 1,40

1.3.   Netzübergabepunkte

Für Gespräche aus dem Connect-Netz zum personenbezogenen Dienst 071x –
073x oder zum Mehrwertdienst 090x – 093x wird vereinbart:

Die Gespräche werden am NÜP der HVSt Wien Arsenal bzw. am NÜP der
HVSt Wien Schillerplatz übergeben.
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Für Gespräche, die an andern NÜPs übergeben werden, wird ein
Transportzuschlag von ATS 0,11 / Minute berechnet.

Der Type of number ist: „national“
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Anhang 2

Interoperabilitätstestliste: entspricht der Aufstellung des FZA
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Anhang 3

Verrechnungssätze für TA-Leistungen

Normalstunde Überstunden in  %

50 100 200

Fernmelde-Baudienst

Planungsgruppe 724,00 884,00 1032,00 1336,00

Zeichenstelle 484,00 584,00 672,00 864,00

Bautrupp außen 568,00 672,00 776,00 980,00

Montagetrupp außen 528,00 624,00 716,00 908,00

KMI-Stelle 592,00 724,00 860,00 1136,00

Meßbeamter 704,00 868,00 1044,00 1384,00

Fernmelde-Betriebsdienst

Systemspezialist 956,00 1088,00 1224,00 1500,00

Systemtechniker 920,00 1032,00 1152,00 1388,00

Fachtechniker 832,00 940,00 1048,00 1268,00

Fachdienst Entstörer 800,00 900,00 1004,00 1200,00

Fernmeldetechnisches
Zentralamt

Referent 1148,00 1148,00 1148,00 1148,00

Meßmechaniker 648,00 788,00 788,00 788,00

Fachtechniker 560,00 688,00 688,00 688,00

Zeichner 584,00 732,00 732,00 732,00
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Anhang 4

Verrechnungssätze für Leistungen von Connect Austria

< wird nachgereicht >
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)ßU�GLH�ZHFKVHOVHLWLJH�(UUHLFKEDUNHLW�YRQ�6RQGHUGLHQVWHQ�DXV�GHP�ÙIIHQWOLFKHQ�PRELOHQ
7HOHNRPPXQLNDWLRQVQHW]� GHU� &RQQHFW� XQG� GHP� ÙIIHQWOLFKHQ� IHVWHQ
7HOHNRPPXQLNDWLRQVQHW]�GHU�7$�JHOWHQ�GLH�IROJHQGHQ�%HGLQJXQJHQ�

3UÇDPEHO

'LH�7$�HUEULQJW�GLH�DQRUGQXQJVJHJHQVWÇQGOLFKH�/HLVWXQJ�XQWHU�GHU�9RUDXVVHW]XQJ��GDÂ
HLQ� JßOWLJHU� =XVDPPHQVFKDOWXQJVYHUWUDJ� RGHU� HLQH� JßOWLJH� =XVDPPHQVFKDOWXQJV�
DQRUGQXQJ�]ZLVFKHQ�GHU�7$�XQG�&211(&7�EHVWHKW�

��'HILQLWLRQHQ

'HILQLWLRQHQ�VLQG�LQ�GHU�'LHQVWHEHVFKUHLEXQJ�LQ�$QKDQJ���GLHVHU�$QRUGQXQJ�HQWKDOWHQ�

��$QRUGQXQJVJHJHQVWDQG

����$OOJHPHLQHV

'LH� $QRUGQXQJ� UHJHOW� GHQ� =XJDQJ� XQG� GLH� ,QDQVSUXFKQDKPH� GHV� YRQ� GHU� 7$� ]XU
9HUIßJXQJ� JHVWHOOWHQ� 'LHQVWHV� v6RQGHUGLHQVWHw� JHJHQ� (QWJHOW� GXUFK� &211(&7�� 'LH
JHQDXH�%HVFKUHLEXQJ�GHV�'LHQVWHV�XQG�GLH�(QWJHOWH�VLQG��LQ�$QKDQJ���HQWKDOWHQ�

����1HEHQOHLVWXQJHQ

'LH� $QRUGQXQJVSDUWHLHQ� HUEULQJHQ� GLH� DOOHQIDOOV� ]XU� 'XUFKIßKUXQJ� GLHVHU� $QRUGQXQJ
HUIRUGHUOLFKHQ�1HEHQOHLVWXQJHQ��ZLH�]�%��6FKXOXQJ�YRQ�3HUVRQDO��VLHKH�3XQNW������

��(QWJHOWH�IßU�GLH�(UEULQJXQJ�GHV�'LHQVWHV��'LHQVWHHQWJHOW�

����'LHQVWHHQWJHOW

'LH� (QWJHOWH� IßU� GLH� ,QDQVSUXFKQDKPH� GHV� 'LHQVWHV� GHU� 7$� �'LHQVWHHQWJHOWH�� VLQG� LQ
$QKDQJ� �� GLHVHU� $QRUGQXQJ� JHUHJHOW�� 'LH� (QWJHOWH� IßU� GLH� ,QDQVSUXFKQDKPH� GHV
'LHQVWHV�GHU�7$�ULFKWHQ�VLFK�QDFK�GHP�1HW]ßEHUJDQJVSXQNW�GHU�7$�XQG�GHU�$Q]DKO�GHU
+96W�'XUFKJÇQJH��

����§QGHUXQJHQ�GHU�(QWJHOWH

$OOIÇOOLJH� §QGHUXQJHQ� GHU� +ÙKH� GHU� (QWJHOWH� ZHUGHQ� YRQ� GHQ� $QRUGQXQJVSDUWHLHQ
HLQYHUQHKPOLFK�YRUJHQRPPHQ�

����5HJLVWULHUXQJVSDUDPHWHU

'LH� 5HJLVWULHUXQJVSDUDPHWHU� IßU� GLH� $EUHFKQXQJ� GHV� 9HUNHKUV� ZHUGHQ� YRQ� GHQ
$QRUGQXQJVSDUWHLHQ�HLQYHUQHKPOLFK�IHVWJHOHJW�

��4XDOLWÇWVIHVWOHJXQJ

'LH� $QRUGQXQJVSDUWHLHQ� ZHUGHQ� GLH� 'DWHQ� IßU� 3DUDPHWHU� $65� �DQVZHU�VHL]XUH�UDWLR�
'HILQLWLRQ�HQWVSUHFKHQG�,78�7�(PSIHKOXQJ�(�������DXVWDXVFKHQ�



��

����6WÙUXQJVEHDUEHLWXQJ

'LH�%HDUEHLWXQJ�YRQ�6WÙUXQJHQ�GHU�'LHQVWHUEULQJXQJ�KDW�ZLH�IROJW�DE]XODXIHQ�
'HU� $QRUGQXQJVSDUWQHU� NDQQ� 6WÙUXQJHQ� YRQ� �� �� ��� 8KU� GHU� YRQ� GHU� 7$� GHILQLHUWHQ
6WÙUXQJVPHOGHVWHOOH�PHOGHQ��'LH�7$�ZLUG�PLW�GHU�%HKHEXQJ�GHU�6WÙUXQJ�HKHVWPÙJOLFK
EHJLQQHQ�� 'LH�7$�ZLUG�6WÙUXQJHQ��GLH�YRP�$QRUGQXQJVSDUWQHU�]X�YHUDQWZRUWHQ�VLQG�
YRQ� �� �� ��� 8KU� GHU� YRP� $QRUGQXQJVSDUWQHU� DQJHJHEHQHQ� 6WÙUXQJVPHOGHVWHOOH
XQYHU]ßJOLFK� PHOGHQ�� $XFK� GHU� $QRUGQXQJVSDUWQHU� ZLUG� GLH� %HKHEXQJ� GHU� 6WÙUXQJ
HKHVWPÙJOLFK�GXUFKIßKUHQ�

����9HUIßJEDUNHLW

'LH�9HUIßJEDUNHLW� GHU� 'LHQVWHUEULQJXQJ�ZLUG� DXI� %DVLV� GHU� ,78�7� (PSIHKOXQJ�0�����
HUPLWWHOW�� 6RZHLW� QLFKW� DQGHUV� DQJHJHEHQ�� EHWUÇJW� GHU� %HWUDFKWXQJV]HLWUDXP� IßU� GLH
9HUIßJEDUNHLW� HLQ� .DOHQGHUMDKU� ����0RQDWH� HQWVSUHFKHQ� LP�0LWWHO� �����6WXQGHQ��� 'LH
9HUIßJEDUNHLWVDXVVDJH�]XU�'LHQVWHUEULQJXQJ�HUVWUHFNW�VLFK�QXU�ßEHU�GLH�*HVDPWKHLW�GHU
'LHQVW�.RPSRQHQWHQ�
'HU� 1DFKZHLV� GHU� 1LFKWYHUIßJEDUNHLW� GHU� 'LHQVWHUEULQJXQJ� JHVFKLHKW� PLWWHOV
6WÙUXQJVPHOGXQJHQ�� GLH� ]ZLVFKHQ� GHQ� IHVWJHOHJWHQ� ]HQWUDOHQ� 0HOGHVWHOOHQ� GHU
$QRUGQXQJVSDUWHLHQ�DXVJHWDXVFKW�ZHUGHQ�

��,QWHURSHUDELOLWÇWVWHVWV

,QWHURSHUDELOLWÇWVWHVWV�GLHQHQ�GHU�6WDELOLWÇWVSUßIXQJ�GHU�=XVDPPHQVFKDOWXQJ�XQWHU�UHDOHQ
1HW]EHGLQJXQJHQ� XQG� ZHUGHQ� EHL� GHU� (UVWLQEHWULHEQDKPH� GHV� 'LHQVWHV� PLW� GHP
$QRUGQXQJVSDUWQHU� GXUFKJHIßKUW�� *UXQGODJH� GHU� ,QWHURSHUDELOLWÇWVWHVWV� VLQG� GLH� ,78�7
5HFRPPDQGDWLRQV� 4���[�� 'LH� DXV]XIßKUHQGHQ� 7HVWVFKULWWH� VLQG� LQ� $QKDQJ� �
�,QWHURSHUDELOLWÇWVWHVWOLVWH��GLHVHU�$QRUGQXQJ�EHVFKULHEHQ��IßU� LKUH�'XUFKIßKUXQJ�HUIROJW
NHLQH� JHJHQVHLWLJH� 9HUUHFKQXQJ� YRQ� .RVWHQ�� 6LQG� DXV� YRQ� HLQHU� $QRUGQXQJVSDUWHL� ]X
YHUWUHWHQGHQ�*UßQGHQ�GDUßEHU�KLQDXVJHKHQGH�7HVWV�]XU�'LHQVWHUEULQJXQJ�HUIRUGHUOLFK��VR
VLQG�EHL� GHUHQ�'XUFKIßKUXQJ� HQWVWHKHQGH�.RVWHQ� DXFK� YRQ� MHQHU�$QRUGQXQJVSDUWHL� ]X
WUDJHQ�

��0HOGHSDUDPHWHU�IßU�SODQEDUH�0DÂQDKPHQ

$OV� 'XUFKIßKUXQJV]HLWUÇXPH� IßU� SODQEDUH� 0DÂQDKPHQ� ZHUGHQ� IROJHQGH� ,QWHUYDOOH
IHVWJHOHJW�
WÇJOLFK�GLH�=HLW�YRQ������8KU�ELV�������8KU�VRZLH
DQ� MHGHP� HUVWHQ� 6RQQWDJ� HLQHV� 0RQDWV� IßU� XPIDQJUHLFKH� $UEHLWHQ�� GLH� LQQHUKDOE� GHU
WÇJOLFKHQ�:DUWXQJVIHQVWHU�QLFKW�DEJHVFKORVVHQ�ZHUGHQ�NÙQQHQ�
'LH� $QRUGQXQJVSDUWHLHQ� LQIRUPLHUHQ� VLFK� JHJHQVHLWLJ� ßEHU� SODQEDUH� 0DÂQDKPHQ�� 'LH
0HOGXQJ� ßEHU� HLQH� SODQEDUH� 0DÂQDKPH� KDW� VR� IUßK� ZLH� PÙJOLFK�� PLQGHVWHQV� VHFKV
:HUNWDJH� YRU� GHU� EHDEVLFKWLJWHQ� SODQEDUHQ� 0DÂQDKPH� ]X� HUIROJHQ�� 6ROOWH� HLQH
$QRUGQXQJVSDUWHL�EHUHFKWLJWH�*UßQGH�JHJHQ�HLQH�VR�DQJHNßQGLJWH�SODQEDUH�0DÂQDKPH
YRUEULQJHQ� NÙQQHQ�� VR� VLQG� ELQQHQ� ]ZHLHU� :HUNWDJH�� XQWHU� %HUßFNVLFKWLJXQJ� GHU
EHUHFKWLJWHQ� ,QWHUHVVHQ� GHU� $QRUGQXQJVSDUWHLHQ�� ELODWHUDOH� $EVSUDFKHQ� ]ZLVFKHQ� GHQ
$QVSUHFKSDUWQHUQ�]X�WUHIIHQ�
%HL� GHU� 'XUFKIßKUXQJ� GHUDUWLJHU�0DÂQDKPHQ� LVW� QDFK� GHP� DOOJHPHLQHQ�*UXQGVDW]� GHU
JHULQJVWPÙJOLFKHQ�%HHLQWUÇFKWLJXQJ�GHV�'LHQVWHV�YRU]XJHKHQ�
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��6SHUUH

����:HJHQ�=DKOXQJVYHU]XJ

.RPPW� GHU� $QRUGQXQJVSDUWQHU� PLW� HLQHP� QLFKW� XQHUKHEOLFKHQ� 7HLO� GHV� IÇOOLJHQ
XQEHVWULWWHQHQ� 'LHQVWHHQWJHOWV� LQ� 9HU]XJ�� VR� NDQQ� GLH� DQGHUH� $QRUGQXQJVSDUWHL
/HLVWXQJHQ� DXV� GLHVHU� $QRUGQXQJ� YHUZHLJHUQ�� LQVEHVRQGHUH� $QVFKOßVVH� VSHUUHQ�� 'HU
EHDEVLFKWLJWHQ�6SHUUH�KDW�HLQH�VFKULIWOLFKH�0DKQXQJ�GXUFK�HLQJHVFKULHEHQHQ�%ULHI�VDPW
���WÇJLJHU� 1DFKIULVWVHW]XQJ� ]XU� %H]DKOXQJ� GHV� IÇOOLJHQ� XQEHVWULWWHQHQ� (QWJHOWV
YRUDQ]XJHKHQ�

����$XV�DQGHUHQ�*UßQGHQ

=XU� 6LFKHUXQJ� GHU� )XQNWLRQVIÇKLJNHLW� GHU� 7HOHNRPPXQLNDWLRQVQHW]H� VLQG� GLH
$QRUGQXQJVSDUWHLHQ� EHUHFKWLJW�� QDFK� VRUJIÇOWLJHU� $EZÇJXQJ� GHU� 8PVWÇQGH�
$XVZLUNXQJHQ� XQG� .RQVHTXHQ]HQ� DOV� OHW]WHV� ]XU� 9HUIßJXQJ� VWHKHQGHV� 0LWWHO� HLQH
]ZDQJVZHLVH� 1HW]WUHQQXQJ� YRU]XQHKPHQ�� 'LH� DQGHUH� $QRUGQXQJVSDUWHL� LVW� GDUßEHU
XQYHU]ßJOLFK���QDFK�0ÙJOLFKNHLW�GDYRU���LQ�.HQQWQLV�]X�VHW]HQ��%HL�6LWXDWLRQHQ��GLH�QLFKW
VRIRUWLJHV�+DQGHOQ�HUIRUGHUQ��LVW�YRU�HLQHU�1HW]WUHQQXQJ�HLQH�JHPHLQVDPH�(UÙUWHUXQJ�GHU
6DFKODJH�GXUFK]XIßKUHQ�

����$XIKHEXQJ

'LH� 6SHUUH� LVW� XQYHU]ßJOLFK� DXI]XKHEHQ�� VREDOG� GLH� *UßQGH� IßU� LKUH� 'XUFKIßKUXQJ
HQWIDOOHQ� VLQG� XQG� GLH� .RVWHQ� GHU� 6SHUUH� XQG� GHU� :LHGHUHLQVFKDOWXQJ� �� LP� )DOOH� YRQ
3XQNW� ���� QXU� VRZHLW� GLH� 6SHUUH� YRQ� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� ]XPLQGHVW� JURE
IDKUOÇVVLJ�YHUXUVDFKW�ZXUGH���YRQ�GLHVHU�EHJOLFKHQ�ZRUGHQ�VLQG�

��5HJLVWULHUXQJVGDWHQ��$EUHFKQXQJV��XQG�=DKOXQJVSIOLFKW

����5HJLVWULHUXQJVYHUDQWZRUWOLFKNHLW�5HJLVWULHUXQJVSDUDPHWHU

-HGH� $QRUGQXQJVSDUWHL� UHJLVWULHUW� GHQ� YRQ� LKU� DEJHKHQGHQ� XQG�RGHU� GHQ� EHL� LKU
DQNRPPHQGHQ�9HUNHKU�HLQVFKOLHÂOLFK�GHV�MHZHLOLJHQ�=LHOHV�XQG�GHU�9HUNHKUVIßKUXQJ��'LH
0HVVXQJ�GHV�9HUNHKUVYROXPHQV�EHJLQQW�PLW�GHP�HUVWHQ�HLQHV�MHGHQ�0RQDWV�XP������
8KU�
'LH� $QRUGQXQJVSDUWHLHQ� NXPXOLHUHQ� VRZRKO� GLH� =HLWVSDQQHQ� ]ZLVFKHQ� �VHL]XUH�� XQG
�UHOHDVH��DOV�DXFK�GLH�=HLWVSDQQHQ�]ZLVFKHQ��DQVZHU��XQG��UHOHDVH��
%DVLV� IßU� GLH� ZHFKVHOVHLWLJH� $EUHFKQXQJVNRQWUROOH� E]Z�� GLH� $EUHFKQXQJHQ� LVW� GLH
NXPXOLHUWH� =HLWVSDQQH� ]ZLVFKHQ� �DQVZHU�� XQG� wUHOHDVHw�:HUW�� ,P� )DOOH� HLQHV
XQJHZÙKQOLFK�NOHLQHQ�$65�:HUWHV�ZLUG�ßEHU�GLH�WHPSRUÇUH�$QZHQGXQJ�GHU�NXPXOLHUWHQ
=HLWVSDQQH�]ZLVFKHQ��VHL]XUH��wUHOHDVHw�:HUW�YHUKDQGHOW�
7DULIÇQGHUXQJHQ�WUHWHQ�MHZHLOV�]XP�8PVFKDOWH]HLWSXQNW�VHNXQGHQJHQDX�LQ�.UDIW�

����$EUHFKQXQJVIÇKLJH�*HVSUÇFKH��=DKOXQJV��XQG�$EUHFKQXQJVSIOLFKWHQ

$EUHFKQXQJVIÇKLJH�*HVSUÇFKH

(V� ZHUGHQ� QXU� ]XVWDQGHJHNRPPHQH� *HVSUÇFKH� DEJHUHFKQHW�� 8QHLQEULQJOLFKH
*HVSUÇFKVHQWJHOWH�KDEHQ�NHLQHQ�(LQIOXÂ�DXI�GLH�3IOLFKW�]XU�=DKOXQJ�GHU�'LHQVWHHQWJHOWH�
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=DKOXQJV��XQG�$EUHFKQXQJVSIOLFKWHQ

'LH�$EUHFKQXQJ� GHU� YRQ� GHQ� .XQGHQ� GHU� 7$� JHJHEHQHQIDOOV� ]X� EH]DKOHQGHQ� (QWJHOWH
HUIROJW�GXUFK�GLH�7$��'LH�$EUHFKQXQJ�GHU�YRQ�GHQ�.XQGHQ�GHV�$QRUGQXQJVSDUWQHUV�]X
EH]DKOHQGHQ�(QWJHOWH�HUIROJW�GXUFK�GHQ�$QRUGQXQJVSDUWQHU�

��$XIZDQGVHUVDW]�XQG�VRQVWLJH�.RVWHQ

����$QZHQGEDUNHLW

6RZHLW� HLQH�$QRUGQXQJVSDUWHL� EHVWLPPWH� /HLVWXQJHQ�GHU� DQGHUHQ�$QRUGQXQJVSDUWHL� LQ
$QVSUXFK� QHKPHQ� PÙFKWH� �RGHU� RKQH� YRUKHULJH� %HVWHOOXQJ� LQ� $QVSUXFK� QLPPW��� GLH
JHPÇÂ� GHQ� %HVWLPPXQJHQ� GLHVHU� $QRUGQXQJ� ]XVÇW]OLFK� ]X� GHQ� 'LHQVWHHQWJHOWHQ� RGHU
VSH]LHOO� IHVWJHOHJWHQ� DQGHUHQ� (QWJHOWHQ� �]�%�� SK\VLVFKH� 1HW]YHUELQGXQJHQ�� DQGHUH
3DXVFKDOUHJHOXQJHQ�� JHVRQGHUW� ]X� HQWJHOWHQ� VLQG� �LQVEHVRQGHUH� DXI� %DVLV
�$XIZDQGVHUVDW]��RGHU�w.RVWHQHUVDW]w��XQG�QLFKW�DOV�HQWJHOWIUHL�EH]HLFKQHW�ZHUGHQ��JLOW
IROJHQGHV�

����%HVWHOOXQJHQ

6RIHUQ�%HVWHOOXQJHQ�HUIROJHQ��ULFKWHQ�VLFK�GLHVH�QDFK�GHQ�5HJHOQ�GHU�$XIWUDJVYHUJDEH�LQ
3XQNW������

����.RVWHQ

/HLVWXQJHQ�GLHVHU�$UW�ZHUGHQ�VHLWHQV�GHU�7$�DOV�HLQPDOLJH�VRQVWLJH�(QWJHOWH�JHPÇÂ�GHQ
JßOWLJHQ�7$�9HUUHFKQXQJVVÇW]HQ�YHUUHFKQHW�
'LH�GHU]HLW�JßOWLJHQ�DOOJHPHLQHQ�9HUUHFKQXQJVVÇW]H�IßU�7$�/HLVWXQJHQ�VLQG�LQ�$QKDQJ��
GLHVHU� $QRUGQXQJ� QÇKHU� DXIJHOLVWHW�� §QGHUXQJHQ� GHU� 9HUUHFKQXQJVVÇW]H� ZHUGHQ� GHP
$QRUGQXQJVSDUWQHU� HLQHQ� 0RQDW� YRU� ,QNUDIWWUHWHQ� EHNDQQW� JHJHEHQ�� $XFK� GHU
$QRUGQXQJVSDUWQHU� JLEW� VHLQH� JßOWLJHQ� 9HUUHFKQXQJVVÇW]H� IßU� /HLVWXQJHQ� EHNDQQW�
§QGHUXQJHQ� GHU� 9HUUHFKQXQJVVÇW]H� ZHUGHQ� GHU� 7$� HEHQIDOOV� HLQHQ� 0RQDW� YRU
,QNUDIWWUHWHQ�EHNDQQWJHJHEHQ�

���.RQQH[H�/HLVWXQJVYHUSIOLFKWXQJHQ�XQG�1HW]YHUDQWZRUWOLFKNHLWHQ

.HLQH�$QRUGQXQJVSDUWHL�NDQQ�9HU]XJ�GHU�DQGHUHQ�$QRUGQXQJVSDUWHL�LQ�GHU�'XUFKIßKUXQJ
HLQHU� $QRUGQXQJVSIOLFKW� JHOWHQG� PDFKHQ�� VRZHLW� GLH� HUVWJHQDQQWH� $QRUGQXQJVSDUWHL
VHOEVW� PLW� HLQHU� 9HUSIOLFKWXQJ� LQ� 9HU]XJ� LVW�� GHUHQ� (UIßOOXQJ� 9RUDXVVHW]XQJ� IßU� GLH
$XVIßKUXQJ�GHU�EHWUHIIHQGHQ�/HLVWXQJ�GHU�DQGHUHQ�$QRUGQXQJVSDUWHL�LVW�
'LH�$QRUGQXQJVSDUWHLHQ� YHUSIOLFKWHQ� VLFK�� DOOH� ,QIRUPDWLRQHQ�� GLH� JHPHLQVFKDIWOLFK� ]XU
'XUFKIßKUXQJ� GHU� /HLVWXQJHQ� DOV� QRWZHQGLJ� HUDFKWHW� ZHUGHQ�� HLQYHUQHKPOLFK
IHVW]XOHJHQ�XQG�DXV]XWDXVFKHQ�

���.RRUGLQDWRUHQ

-HGH� $QRUGQXQJVSDUWHL� EHQHQQW� XQPLWWHOEDU� QDFK� %HVFKHLG]XVWHOOXQJ� MHZHLOV� HLQHQ
.RRUGLQDWRU��8PQRPLQLHUXQJHQ�VLQG�LQ�GHU�)ROJH�MHGHU]HLW�PÙJOLFK��'LHVH�.RRUGLQDWRUHQ
ZHUGHQ�DQOÇÂOLFK�GHV�$XIWUHWHQV�YRQ�$EZHLFKXQJHQ�JHPÇÂ�3XQNW�����5HFKQXQJVOHJXQJ
XQG� =DKOXQJVIULVWHQ�� E]Z�� YRQ� 8QVWLPPLJNHLWHQ� ßEHU� 3XQNW����
�5HJLVWULHUXQJVYHUDQWZRUWOLFKNHLW�5HJLVWULHUXQJVSDUDPHWHU�� XQG� 3XQNW���
�,QWHURSHUDELOLWÇWVWHVWV�� GLHVHU� $QRUGQXQJ� ELQQHQ� ]ZHL� :RFKHQ� GLH� GDPLW� LQ
=XVDPPHQKDQJ� VWHKHQGHQ� 5DQGEHGLQJXQJHQ�� 0HÂPHWKRGHQ� XQG� VRQVWLJH� UHOHYDQWH
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WHFKQLVFKH� 3DUDPHWHU� ßEHUSUßIHQ�� 6LH� ZHUGHQ� DXFK�� VRZHLW� HUIRUGHUOLFK�� GLH
*HVFKÇIWVSUR]HVVH� DXÂHUKDOE� GHU� 7HFKQLN� ßEHUSUßIHQ� XQG� VRQVWLJH� QDFK� %HGDUI
QRWZHQGLJH�0DÂQDKPHQ�WUHIIHQ��GLH�]XU�.OÇUXQJ�GHU�$EZHLFKXQJHQ�IßKUHQ�
(LQH�GXUFK�GLH�YHUDQWZRUWOLFKHQ�.RRUGLQDWRUHQ�JHIXQGHQH�XQG� VFKULIWOLFK� IHVWJHKDOWHQH
/ÙVXQJ� LVW�IßU�GLH�$QRUGQXQJVSDUWHLHQ�ELQGHQG��'LH�8UNXQGH� LVW�]ZHLIDFK�]X�HUULFKWHQ�
ZREHL�GLH�7$�XQG�GHU�$QRUGQXQJVSDUWQHU�MHZHLOV�HLQH�$XVIHUWLJXQJ�HUKDOWHQ�

���6FKXOXQJ�YRQ�3HUVRQDO

-HGH�$QRUGQXQJVSDUWHL�VRUJW�VHOEVW�IßU�HLQH�DQJHPHVVHQH�6FKXOXQJ�LKUHV�3HUVRQDOV��'LH
$QRUGQXQJVSDUWHLHQ� VWHOOHQ� DXI� $QIUDJH� GHU� MHZHLOV� DQGHUHQ� $QRUGQXQJVSDUWHL� LKUH
'LHQVWQHKPHU� ]X� 6FKXOXQJV]ZHFNHQ� LQ�$QJHOHJHQKHLWHQ� GHV�'LHQVWHV� XQG� )UDJHQ� GHV
1HW]EHWULHEHV� ]XU� 9HUIßJXQJ�� 'LH� 'LHQVWQHKPHU� VLQG� YRQ� GHU� DQIUDJHQGHQ
$QRUGQXQJVSDUWHL� ]HLWJHUHFKW�� VSÇWHVWHQV� DEHU� GUHL� 0RQDWH� YRU� 'XUFKIßKUXQJ� GHU
6FKXOXQJ�EHL�GHU�DQGHUHQ�$QRUGQXQJVSDUWHL�DQ]XIRUGHUQ��/HLVWXQJHQ�GLHVHU�$UW�ZHUGHQ
VHLWHQV� GHU� 7$� DOV� HLQPDOLJH� VRQVWLJH� (QWJHOWH� JHPÇÂ� GHQ� JßOWLJHQ� 7$�
9HUUHFKQXQJVVÇW]HQ� �$QKDQJ� ��� YHUUHFKQHW�� $XFK� GHU� $QRUGQXQJVSDUWQHU� ZLUG� VHLQH
GHU]HLW�JßOWLJHQ�9HUUHFKQXQJVVÇW]H�IßU�VROFKH�/HLVWXQJHQ�EHNDQQWJHEHQ�

���%HUHLWVWHOOXQJ�GHV�'LHQVWHV

'LH� HUVWPDOLJH� %HUHLWVWHOOXQJ� GHV� 'LHQVWHV� HUIROJW� VSÇWHVWHQV� GUHL� 0RQDWH� QDFK
,QNUDIWWUHWHQ� GHU� $QRUGQXQJ� EH]LHKXQJVZHLVH� VSÇWHVWHQV� GUHL� 0RQDWH� QDFKGHP� GHU
$QRUGQXQJVSDUWQHU� GLH� DOOHQIDOOV� IßU� GLH� 'LHQVWHUEULQJXQJ� HUIRUGHUOLFKHQ� 9RUOHLVWXQJHQ
HUEUDFKW�KDW�

���3ODQXQJ��%HVWHOOXQJ

�����3ODQXQJ

'LH� $QRUGQXQJVSDUWHLHQ� IßKUHQ� KDOEMÇKUOLFKH� 3ODQXQJVUXQGHQ� EHWUHIIHQG� GLH
EHDEVLFKWLJWH� ,QVWDOOLHUXQJ� E]Z�� .DSD]LWÇWVHUZHLWHUXQJ� YRQ� 9HUELQGXQJHQ�� GLH� ]XU
RUGQXQJVJHPÇÂHQ� $EZLFNOXQJ� GHV� 'LHQVWHV� QRWZHQGLJ� VLQG�� GXUFK�� ,Q� GLHVHQ
3ODQXQJVUXQGHQ� ZHUGHQ� GLH� HUZDUWHWHQ� 9HUNHKUVPHQJHQ� IßU� HLQHQ� HLQMÇKULJHQ
3ODQXQJV]HLWUDXP�EHVSURFKHQ�
(UKÙKHQ� VLFK� GLH� 9HUNHKUVHUZDUWXQJHQ� GHV� YRP� $QRUGQXQJVSDUWQHU� YHUXUVDFKWHQ
9HUNHKUV� ]ZLVFKHQ� GHQ� 3ODQXQJVUXQGHQ�� ZLUG� GLHVHU� GLHV� VFKULIWOLFK� GHU� 7$
EHNDQQWJHEHQ�

�����$XIWUDJVYHUJDEH

'LH� QDFKVWHKHQGHQ� 5HJHOXQJHQ� ILQGHQ� IßU� DOOH� MHQH� )ÇOOH� $QZHQGXQJ�� LQ� GHQHQ� HLQH
$QRUGQXQJVSDUWHL�GLH�'XUFKIßKUXQJ�YRQ�/HLVWXQJHQ�ZßQVFKW��GLH�PLW�GLHVHU�$QRUGQXQJ
LQ�=XVDPPHQKDQJ�VWHKHQ��LQ�GLHVHU�DEHU�QRFK�QLFKW�YRUJHVHKHQ�VLQG�

%HDXIWUDJXQJ

9HUODQJW� HLQH� $QRUGQXQJVSDUWHL� VFKULIWOLFK� YRQ� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� GLH
'XUFKIßKUXQJ� HLQHU� JHQDX� ]X� EHVWLPPHQGHQ� /HLVWXQJ�� VR� KDW� GLH� DQGHUH
$QRUGQXQJVSDUWHL� XQYHU]ßJOLFK�� OÇQJVWHQV� DEHU� ELQQHQ� VHFKV�:RFKHQ� DE� $QIUDJH� HLQ
VFKULIWOLFKHV�$QJHERW�IßU�GLH�'XUFKIßKUXQJ�GHV�$XIWUDJV�]X�OHJHQ�
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$XIWUDJVYHUJDEH

'LH�$XIWUDJVYHUJDEH�HUIROJW�JHJHEHQHQIDOOV�ELQQHQ���:RFKHQ� LQ�VFKULIWOLFKHU�)RUP�XQG
XQWHU�%H]XJ�DXI�GDV�ßEHUPLWWHOWH�$QJHERW�

.RVWHQDEZHLFKXQJHQ

6REDOG�LP�5DKPHQ�GHU�$XIWUDJVGXUFKIßKUXQJ�¿EHUVFKUHLWXQJHQ�GHV�$QJHERWHV�DEVHKEDU
VLQG�� ZLUG� GLH� OHLVWXQJVHUEULQJHQGH� $QRUGQXQJVSDUWHL� GLH� OHLVWXQJVHPSIDQJHQGH
$QRUGQXQJVSDUWHL�LQIRUPLHUHQ�XQG�YRU�ZHLWHUHU�$XIWUDJVGXUFKIßKUXQJ�GHUHQ�VFKULIWOLFKHV
(LQYHUVWÇQGQLV�HLQKROHQ�

�����%HVRQGHUH�5HJHOXQJHQ

%HVRQGHUH�5HJHOXQJHQ�JHOWHQ�EHL�XQWHQ�DXIJHIßKUWHQ�/HLVWXQJHQ�IßU�GLH�GRUW�JHQDQQWHQ
)ULVWHQ�XQG�9RUJDQJVZHLVHQ�

5RXWLQJ

:HQQ�HLQH�$QRUGQXQJVSDUWHL�GDV�(LQULFKWHQ�YRQ�5RXWLQJÇQGHUXQJHQ�ZßQVFKW��ZLUG�GLH
DQGHUH� $QRUGQXQJVSDUWHL� GLHVH�V�� LQQHUKDOE� YRQ� VHFKV� :RFKHQ� DE� VFKULIWOLFKHU
%HDXIWUDJXQJ� UHDOLVLHUHQ�� ,Q� EHJUßQGHWHQ� 6RQGHUIÇOOHQ� �]�%�� EHL� (LQKROXQJ� QRWZHQGLJHU
=XVWLPPXQJ�'ULWWHU��NDQQ�GLHVH�)ULVW�XP�GLH�'DXHU��GLH�GHU�EHVRQGHUH�8PVWDQG�REMHNWLY
HUIRUGHUOLFK�PDFKW��HUVWUHFNW�ZHUGHQ�

�����9HUUHFKQXQJV��.XQGHQQXPPHUQ

%HL� DOOHQ� %HVWHOOXQJHQ�� .RVWHQYRUDQVFKOÇJHQ�� $XIWUDJVEHVWÇWLJXQJHQ� XQG� 5HFKQXQJHQ
�3XQNW� ������ VLQG� GLH� HQWVSUHFKHQGHQ� 9HUUHFKQXQJV��.XQGHQQXPPHUQ� YRQ� GHQ
$QRUGQXQJVSDUWHLHQ� DQ]XJHEHQ�� 'LHVH� 1XPPHUQ� ZHUGHQ� HLQVHLWLJ� GXUFK� GLH
$QRUGQXQJVSDUWHLHQ�YHUJHEHQ�

���5HFKQXQJVOHJXQJ�XQG�=DKOXQJVIULVWHQ

�����5HFKQXQJVJOLHGHUXQJ��5HFKQXQJVLQKDOW�XQG�$EUHFKQXQJV]HLWUDXP

5HFKQXQJVJOLHGHUXQJ�XQG��LQKDOW

'LH� $QRUGQXQJVSDUWHLHQ� ZHLVHQ� 'LHQVWHHQWJHOWH� XQG� VRQVWLJH� (QWJHOWH� LQ� LKUHQ
5HFKQXQJHQ�JHVRQGHUW�DXV�
6RZRKO�5HFKQXQJHQ�IßU�'LHQVWHHQWJHOWH�DOV�DXFK�IßU�VRQVWLJH�(QWJHOWH�KDEHQ�QHEHQ�GHQ
DOOJHPHLQHQ�9RUDXVVHW]XQJHQ� IßU� HLQH� YRUVWHXHUJHUHFKWH� 5HFKQXQJ� MHGHQIDOOV� IROJHQGH
'DWHQ�]X�HQWKDOWHQ�

� GDV�5HFKQXQJVGDWXP�
� GLH� .XQGHQQXPPHU�� GLH� YRQ� MHGHU� $QRUGQXQJVSDUWHL� IßU� GLH� DQGHUH� DOV

HLQKHLWOLFKH�9HUUHFKQXQJVQXPPHU�]X�YHUJHEHQ�LVW��VRZLH
� GLH�MHZHLOLJH�5HFKQXQJVQXPPHU�

5HFKQXQJHQ� ßEHU� 'LHQVWHHQWJHOWH� KDEHQ� GDUßEHU� KLQDXV� IßU� GHQ�$EUHFKQXQJV]HLWUDXP
IROJHQGHV�]X�HQWKDOWHQ�

� 9HUNHKUVYROXPHQ�
� *HVDPWDQ]DKO�GHU�HUIROJUHLFKHQ�9HUELQGXQJHQ�
� UHVXOWLHUHQGHV�*HVDPWHQJHOW�

5HFKQXQJHQ�IßU�VRQVWLJH�(QWJHOWH�KDEHQ�DXFK�IROJHQGH�,QIRUPDWLRQHQ�]X�HQWKDOWHQ�
� /HLVWXQJV]HLWUÇXPH�
� (LQ]HOSUHLVH�VRZLH
� *HVDPWHQWJHOW�
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9HU]XJV]LQVHQ�VLQG� LQ�JHVRQGHUWHQ�5HFKQXQJHQ�]X�IDNWXULHUHQ�XQG�KDEHQ� LQVEHVRQGHUH
IROJHQGH�,QIRUPDWLRQHQ�]X�HQWKDOWHQ�

� GDV�5HFKQXQJVGDWXP�
� GLH�.XQGHQQXPPHU�
� GLH�MHZHLOLJH�5HFKQXQJVQXPPHU�
� GDV� 5HFKQXQJVGDWXP� GHU� DXVKDIWHQGHQ� 2ULJLQDOUHFKQXQJ�� DXIJUXQG� GHUHU

9HU]XJV]LQVHQ�YHUUHFKQHW�ZHUGHQ�
� GHQ�DXVKDIWHQGHU�%HWUDJ�
� GHQ�YHUUHFKQHWHU�=LQVVDW]�VRZLH
� GLH�YHUUHFKQHWHQ�9HU]XJV]LQVHQ�

.RVWHQ� IßU� 5RXWLQJÇQGHUXQJHQ� VLQG� EHL� $EUHFKQXQJ� PLWWHOV� 'HWDLOQDFKZHLV� ]X
GRNXPHQWLHUHQ�

([WUDSRODWLRQ�EHL�QLFKWIHVWHOOEDUHU�+ÙKH

=XU� (UPLWWOXQJ� HLQHV� 5HFKQXQJVEHWUDJHV� IßU� 'LHQVWHHQWJHOWH�� GHUHQ� +ÙKH� DXFK� XQWHU
+HUDQ]LHKXQJ�DOOHU�+LOIVPLWWHO��GLH�GHU� MHZHLOV�DQGHUHQ�$QRUGQXQJVSDUWHL�]XU�9HUIßJXQJ
VWHKHQ� DXFK� QLFKW� DQQÇKHUQG� IHVWVWHOOEDU� LVW�� ZLUG� HLQH� ([WUDSRODWLRQ� PLWWHOV� OLQHDUHU
5HJUHVVLRQ�DQJHZHQGHW�
)DOOV� YRUKDQGHQ�� ZLUG� HLQ� HUVWHU� 5HFKQXQJVEHWUDJ� GDEHL� DXV� GHQ� %HWUÇJHQ� GHU� �
YRUDQJHJDQJHQ�0RQDWH� HUPLWWHOW� XQG� LQ� 5HFKQXQJ�JHVWHOOW�� 1DFK�ZHLWHUHQ� ��0RQDWHQ
ZLUG� HLQ� 0LWWHOZHUW� DXV� GLHVHQ� �� 0RQDWHQ� XQG� GHQ� ]XHUVW� KHUDQJH]RJHQHQ
YRUDQJHJDQJHQHQ���0RQDWHQ�HUPLWWHOW�XQG�GLH�'LIIHUHQ]�]X�GHP�HUVWHQ�5HFKQXQJVEHWUDJ
YHUUHFKQHW��(V�ZLUG�GDEHL�MHZHLOV�GDV�DULWKPHWLVFKH�0LWWHO�KHUDQJH]RJHQ�
6LQG� GLH� %HWUÇJH� GHU� �� YRUDQJHJDQJHQHQ� 0RQDWH� QLFKW� YRUKDQGHQ�� ZLUG� GHU� JßOWLJH
5HFKQXQJVEHWUDJ� GDEHL� DXV� GHQ� %HWUÇJHQ� GHU� �� QÇFKVWHQ� 0RQDWH� H[WUDSROLHUW� XQG� �
0RQDWH�VSÇWHU�LQ�5HFKQXQJ�JHVWHOOW�

$EUHFKQXQJV]HLWUDXP

$EUHFKQXQJV]HLWUDXP� IßU� 'LHQVWHHQWJHOWH� LVW� GHU� .DOHQGHUPRQDW�� 6RZHLW� LQ� GLHVHU
$QRUGQXQJ� RGHU� LP� (LQ]HOIDOO� QLFKWV� DQGHUHV� YHUHLQEDUW� ZLUG�� JLOW� GLHVHU
$EUHFKQXQJV]HLWUDXP�IßU�DOOH�(QWJHOWH��DXÂHU�IßU�HLQPDOLJH�VRQVWLJH�(QWJHOWH�QDFK�3XQNW
��

�����5HFKQXQJVOHJXQJ

'LHQVWHHQWJHOW

-HGH�$QRUGQXQJVSDUWHL� VWHOOW� HLQH�0RQDWVUHFKQXQJ�ßEHU� DOOH�JHVFKXOGHWHQ�%HWUÇJH� DXI
XQG�VHQGHW�VLH�DQ�GLH�DQGHUH�$QRUGQXQJVSDUWHL��'LH�5HFKQXQJHQ�ZHUGHQ�HKHVWPÙJOLFK
XQG�YRU]ßJOLFK�DXFK�DXI�'DWHQWUÇJHU�DEJHVDQGW�

6RQVWLJH�(QWJHOWH

'LH� 5HFKQXQJVOHJXQJ� VRQVWLJHU� (QWJHOWH� HUIROJW� PÙJOLFKVW� ELQQHQ� �� 0RQDWHQ�� EHL
'DXHUHQWJHOWHQ� QDFK� $EODXI� GHV� EHWUHIIHQGHQ� 0RQDWV�� EHL� HLQPDOLJHQ� VRQVWLJHQ
(QWJHOWHQ� QDFK� HUIROJWHU� $EQDKPH� E]Z�� EHL� 'LHQVWOHLVWXQJHQ� QDFK� HUIROJWHU
/HLVWXQJVHUEULQJXQJ�GXUFK�GLH�MHZHLOV�DQGHUH�$QRUGQXQJVSDUWHL��:LUG�GLH�$EQDKPH�QLFKW
VSÇWHVWHQV� YLHU�:RFKHQ�QDFK� )HUWLJVWHOOXQJ�EHJRQQHQ�XQG� ELQQHQ� DQJHPHVVHQHU� )ULVW
EHHQGHW��VR�JLOW�GLH�$EQDKPH�DOV�HUIROJW�



��

�����)ÇOOLJNHLW

=DKOXQJVIULVW

2UGQXQJVJHPÇÂ� DXVJHVWHOOWH� 5HFKQXQJHQ� VLQG� JUXQGVÇW]OLFK� ELQQHQ� ��� 7DJHQ� QDFK
5HFKQXQJVHUKDOW� ]XU�=DKOXQJ�IÇOOLJ��VRZHLW�QLFKW�GDV�9HUIDKUHQ�JHPÇÂ�3XQNW������GLH
)ÇOOLJNHLW�ZHJHQ�HUIRUGHUOLFKHU�.OÇUXQJ�YHUVFKLHEW��*HKW� LQ�GHQ�HUVWHQ����7DJHQ�GLHVHU
)ULVW� YRU� 'XUFKIßKUXQJ� GHU� =DKOXQJ� DXFK� HLQH� RUGQXQJVJHPÇÂ� DXVJHVWHOOWH� 5HFKQXQJ
GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� ßEHU� GHQVHOEHQ� �RGHU� HLQHQ� GDYRUOLHJHQGHQ�
$EUHFKQXQJV]HLWUDXP��VLHKH�3XQNW�������HLQ��VR�WULWW�DXWRPDWLVFK�$XIUHFKQXQJ�HLQ��'HU
VLFK� GDUDXV� ]XJXQVWHQ� HLQHU� $QRUGQXQJVSDUWHL� HUJHEHQGH� 6DOGREHWUDJ� LVW� ELQQHQ
ZHLWHUHU� ��� 7DJH� QDFK� $XIUHFKQXQJVHLQWULWW� DQ� GLH� DQGHUH� $QRUGQXQJVSDUWHL� XQWHU
+LQZHLV�DXI�GLH�JHJHQVHLWLJHQ�5HFKQXQJHQ�]X�EH]DKOHQ�
(LQH� JOHLFKDUWLJH� 6DOGLHUXQJ� WULWW� EHL� VRQVWLJHQ� (QWJHOWHQ� HLQ�� VRZHLW� GLH� EHWUHIIHQGHQ
5HFKQXQJHQ� QLFKW� EHVWULWWHQ� ZHUGHQ�� $OV� w$EUHFKQXQJV]HLWUDXPw� JLOW� GHU� 0RQDW� GHU
/HLVWXQJVHUEULQJXQJ�E]Z��GHU�$EQDKPH�

9HU]XJV]LQVHQ

,P�)DOOH�HLQHV�=DKOXQJVYHU]XJHV�ZHUGHQ�9HU]XJV]LQVHQ�LQ�GHU�+ÙKH�YRQ�����S�D��ßEHU
GHP� MHZHLOV� JßOWLJHQ� 'LVNRQWVDW]� GHU� 2HVWHUUHLFKLVFKHQ� 1DWLRQDOEDQN� RGHU
HLQHP� GLHVHP� QDFK� ,QNUDIWWUHWHQ� GHU� (XURSÇLVFKHQ� :ÇKUXQJVXQLRQ� QDFKIROJHQGHQ
'LVNRQWVDW]�LQ�5HFKQXQJ�JHVWHOOW�

%HWUDJVDEZHLFKXQJHQ

:HLFKW� GHU� 5HFKQXQJVEHWUDJ� GHV� 'LHQVWHHQWJHOWV� XP� PHKU� DOV� ���� GHV� PRQDWOLFKHQ
9ROXPHQV�DE��JLOW�IROJHQGHV�
1XU� GHU� LQ� GHU� 5HFKQXQJ� HQWKDOWHQH� XQVWULWWLJH� %HWUDJ� LVW� IULVWJHPÇÂ� ]X� ]DKOHQ� E]Z�
XQWHUOLHJW� GHU� LQ� 3XQNW� ����� IHVWJHOHJWHQ� $XIUHFKQXQJ�� 'LH� $EZHLFKXQJ� LVW� GHU
UHFKQXQJVOHJHQGHQ� $QRUGQXQJVSDUWHL� LQQHUKDOE� YRQ� ��� 7DJHQ� QDFK� 5HFKQXQJVHUKDOW
VFKULIWOLFK� XQG� XQWHU� 9RUODJH� HLQHV� $EZHLFKXQJVQDFKZHLVHV� PLW]XWHLOHQ�� 'LH� =DKOXQJ
GHV�VWULWWLJHQ�'LIIHUHQ]EHWUDJHV�ZLUG�ELV� ]XU�.OÇUXQJ�JHPÇÂ�3XQNW�����DXVJHVHW]W�� 6LH
KDW� LQQHUKDOE� YRQ� ��� 7DJHQ� QDFK� $XVVWHOOXQJVGDWXP� GHU� YRQ� GHQ� .RRUGLQDWRUHQ
JHIXQGHQHQ�.OÇUXQJ�]X�HUIROJHQ�

8PVDW]VWHXHU

'LH�(QWJHOWH�YHUVWHKHQ�VLFK�VWHWV��VRIHUQ�QLFKW�DXVGUßFNOLFK�DQGHUV�HUZÇKQW��LQ�$76�DOV
1HWWRHQWJHOWH�H[NOXVLYH�HLQHU�JHVHW]OLFKHQ�8PVDW]VWHXHU�

���$QRUGQXQJVGDXHU��.ßQGLJXQJ��¹IIQXQJVNODXVHO

�����$QRUGQXQJVGDXHU

'DV� =XVDPPHQVFKDOWXQJVYHUKÇOWQLV� WULWW� PLW� %HVFKHLG]XVWHOOXQJ� LQ� .UDIW� XQG� JLOW� DXI
XQEHIULVWHWH�=HLW�

'LHVHV� =XVDPPHQVFKDOWXQJVYHUKÇOWQLV� HQGHW� MHGRFK�� RKQH� GDÂ� HV� HLQHU� .ßQGLJXQJ
EHGDUI�� DXWRPDWLVFK��ZHQQ�GLH�.RQ]HVVLRQ� HLQHU�$QRUGQXQJVSDUWHL� ]XU� (UEULQJXQJ� YRQ
7HOHNRPPXQLNDWLRQVOHLVWXQJHQ� IßU� GLH� ¹IIHQWOLFKNHLW� HUOLVFKW� RGHU� ZHQQ� ]ZLVFKHQ� GHQ
$QRUGQXQJVSDUWHLHQ� NHLQ� JßOWLJHU� =XVDPPHQVFKDOWXQJVYHUWUDJ� RGHU� NHLQH� JßOWLJH
=XVDPPHQVFKDOWXQJVDQRUGQXQJ�PHKU�EHVWHKW�
(EHQVR� HQGHW� GDV� =XVDPPHQVFKDOWXQJVYHUKÇOWQLV�� ZHQQ� VHLWHQV� � GHU
.RQ]HVVLRQVEHKÙUGH�§QGHUXQJHQ�GHU�.RQ]HVVLRQVEHGLQJXQJHQ�YHUIßJW�ZHUGHQ��GLH�HLQHU
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$QRUGQXQJVIRUWIßKUXQJ� ZLGHUVSUHFKHQ� RGHU� HLQH� VROFKH� XQPÙJOLFK� PDFKHQ�� VRIHUQ
VHLWHQV� GHU� $QRUGQXQJVSDUWHLHQ� QLFKW� UHFKW]HLWLJ� HLQH� HLQYHUQHKPOLFKH
$QRUGQXQJVDQSDVVXQJ�HUIROJWH�
(LQH� .RQ]HVVLRQVHUZHLWHUXQJ� ZLUG� QLFKW� DOV� .RQ]HVVLRQVÇQGHUXQJ� DXIJHIDÂW�� DOOIÇOOLJH
§QGHUXQJHQ� GLHVHU� $QRUGQXQJ� DOV� )ROJH� HLQHU� .RQ]HVVLRQVHUZHLWHUXQJ� VLQG� ]X
YHUKDQGHOQ�

�����2UGHQWOLFKH�XQG�DXÂHURUGHQWOLFKH�.ßQGLJXQJ

2UGHQWOLFKH�.ßQGLJXQJ

'DV�=XVDPPHQVFKDOWXQJVYHUKÇOWQLV�NDQQ�YRQ�MHGHU�$QRUGQXQJVSDUWHL�MHZHLOV�]XP�(QGH
HLQHV� .DOHQGHUMDKUHV� XQWHU� (LQKDOWXQJ� HLQHU� VHFKVPRQDWLJHQ� .ßQGLJXQJVIULVW� PLW
HLQJHVFKULHEHQHP�%ULHI�JHNßQGLJW�ZHUGHQ�

$XÂHURUGHQWOLFKH�.ßQGLJXQJ

-HGH� $QRUGQXQJVSDUWHL� LVW� EHUHFKWLJW�� GDV� =XVDPPHQVFKDOWXQJVYHUKÇOWQLV� PLW� $EODXI
HLQHV� MHGHQ� :HUNWDJHV� XQWHU� (LQKDOWXQJ� HLQHU� VHFKVWÇJLJHQ� .ßQGLJXQJVIULVW� PLW
HLQJHVFKULHEHQHP�%ULHI�]X�NßQGLJHQ��ZHQQ�

• GHU� NßQGLJHQGHQ�$QRUGQXQJVSDUWHL� HLQH�ZHLWHUH� (UEULQJXQJ� GHU� /HLVWXQJHQ
DXV�WHFKQLVFKHQ�RGHU�EHWULHEOLFKHQ�*UßQGHQ��GLH�VLH�QLFKW�VHOEVW�YHUXUVDFKW
KDW��XQ]XPXWEDU�LVW�

• GLH�DQGHUH�$QRUGQXQJVSDUWHL�LKU�JHJHQßEHU�PLW�=DKOXQJVYHUSIOLFKWXQJHQ�EHL
VRQVWLJHQ�(QWJHOWHQ� WURW]�)ÇOOLJNHLW�XQG�]ZHLPDOLJHU� IUXFKWORVHU�VFKULIWOLFKHU
1DFKIULVWVHW]XQJ�YRQ�MH����7DJHQ�LP�9HU]XJ�LVW�

• GLH� DQGHUH� $QRUGQXQJVSDUWHL� GLHVH� $QRUGQXQJ� VFKZHUZLHJHQG� YHUOHW]W�� VR
GDÂ�GLH�)RUWVHW]XQJ�IßU�GLH�DQGHUH�$QRUGQXQJVSDUWHL�XQ]XPXWEDU�ZLUG�XQG
GLH� $QRUGQXQJVYHUOHW]XQJ� XQG� GHUHQ� )ROJHQ� QLFKW� ELQQHQ� ��� 7DJHQ� QDFK
VFKULIWOLFKHU� $XIIRUGHUXQJ� GXUFK� HLQJHVFKULHEHQHQ� %ULHI� GHU� YHUOHW]WHQ
$QRUGQXQJVSDUWHL�YROOVWÇQGLJ�EHVHLWLJW�KDW�

• ßEHU� GDV� 9HUPÙJHQ� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� HLQ� .RQNXUV�� RGHU
,QVROYHQ]YHUIDKUHQ� HUÙIIQHW� ZLUG� RGHU� GLH� (UÙIIQXQJ� HLQHV� VROFKHQ
9HUIDKUHQV�PDQJHOV�NRVWHQGHFNHQGHU�0DVVH�DEJHOHKQW�ZLUG�

)ULVWEHJLQQ

'LH�%HUHFKQXQJ�GHV�)ULVWEHJLQQV�ULFKWHW�VLFK�EHL�.ßQGLJXQJHQ�MHJOLFKHU�$UW�MHZHLOV�QDFK
GHP�'DWXP�GHV�3RVWVWHPSHOV��GLH�$XIJDEH�KDW�LP�,QODQG�]X�HUIROJHQ�

�����¹IIQXQJVNODXVHO��1LFKWGLVNULPLQLHUXQJ

$E� GHP� ���������� NÙQQHQ� HLQDQGHU� GLH� $QRUGQXQJVSDUWHLHQ� ZHFKVHOVHLWLJ� DOOIÇOOLJH
§QGHUXQJVZßQVFKH� IßU� GLHVH�=XVDPPHQVFKDOWXQJVDQRUGQXQJ� IßU� HLQH� HLQYHUQHKPOLFKH
§QGHUXQJ�PLWWHLOHQ�XQG�XQYHU]ßJOLFK�9HUKDQGOXQJHQ�GDUßEHU�DXIQHKPHQ��(V�VWHKW�MHGHU
3DUWHL� IUHL�� GLH�5HJXOLHUXQJVEHKÙUGH�EHWUHIIHQG�GLH�$QRUGQXQJ�HLQHU�1DFKIROJHUHJHOXQJ
DQ]XUXIHQ�� ZHQQ� XQG� VRZHLW� ELQQHQ� �� :RFKHQ� DE� (LQODQJHQ� HLQHV� PLW� *UßQGHQ
YHUVHKHQHQ� §QGHUXQJVZXQVFKHV� NHLQH� (LQLJXQJ� HUIROJW� LVW�� 'LHVIDOOV� HQGHW� GLHVHV
=XVDPPHQVFKDOWXQJVYHUKÇOWQLV� PLW� 5HFKWVNUDIW� GHV� %HVFKHLGHV� GHU
5HJXOLHUXQJVEHKÙUGH�
6ROOWH� GLH� 5HJXOLHUXQJVEHKÙUGH� ßEHU� GLH� JHJHQVWÇQGOLFKHQ
=XVDPPHQVFKDOWXQJVOHLVWXQJHQ� LP� 9HUKÇOWQLV� ]ZLVFKHQ� GHU� 7$� XQG� � HLQHP� DQGHUHQ
1HW]EHWUHLEHU� UHFKWVNUÇIWLJ� DEVSUHFKHQ�� VR� NDQQ� MHGH� 9HUWUDJVSDUWHL� DXFK� RKQH
.ßQGLJXQJ�HLQH�HQWVSUHFKHQGH�$QSDVVXQJ�GLHVHV�9HUWUDJHV�YHUODQJHQ��.RPPW�LQQHUKDOE
YRQ� �� :RFKHQ� DE� (LQODQJHQ� HLQHV� VROFKHQ� $QSDVVXQJVZXQVFKHV� NHLQH� (LQLJXQJ
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]XVWDQGH��VWHKW�HV� MHGHU�3DUWHL� IUHL��GLH�5HJXOLHUXQJVEHKÙUGH�DQ]XUXIHQ��'LHVIDOOV�HQGHW
GLHVHV� =XVDPPHQVFKDOWXQJVYHUKÇOWQLV� PLW� 5HFKWVNUDIW� GHV� %HVFKHLGHV� GHU
5HJXOLHUXQJVEHKÙUGH�

���*HKHLPKDOWXQJ

�����8PIDQJ

'LH�$QRUGQXQJVSDUWHLHQ�YHUSIOLFKWHQ�VLFK��DOOH�7DWVDFKHQ��,QIRUPDWLRQHQ�XQG�'DWHQ��GLH
VLFK� DXI� GLHVH� $QRUGQXQJ�� LKUHQ� ,QKDOW� XQG� LKUH� (UIßOOXQJ� XQG� GDV� ]X� LKUHU� (UIßOOXQJ
QRWZHQGLJH�WHFKQLVFKH�RGHU�VRQVWLJH�gNQRZ�KRZv�EH]LHKHQ�XQG�GLH�ZHGHU�RIIHQNXQGLJ
QRFK�DOOJHPHLQ�]XJÇQJOLFK�VLQG��DOV�YHUWUDXOLFK�XQG�JHKHLP�]X�EHKDQGHOQ�
'LH� 9HUSIOLFKWXQJ� ]XU� YHUWUDXOLFKHQ� %HKDQGOXQJ� JLOW� QLFKW� IßU� ,QIRUPDWLRQHQ� XQG
7DWVDFKHQ��GLH�]XP�=HLWSXQNW�GHU�%HVFKHLG]XVWHOOXQJ�DOOJHPHLQ�EHNDQQW�ZDUHQ�XQG�RGHU
]XP�DOOJHPHLQHQ�6WDQG�GHU�7HFKQLN�JHKÙUHQ�
,P�=ZHLIHO�VLQG�DOOH�7DWVDFKHQ��,QIRUPDWLRQHQ�XQG�'DWHQ�DOV�YHUWUDXOLFK�XQG�JHKHLP�]X
ZHUWHQ�

�����'DXHU

'LH� *HKHLPKDOWXQJVYHUSIOLFKWXQJ� EHVWHKW� DXFK� QDFK� %HHQGLJXQJ� GHV
$QRUGQXQJVYHUKÇOWQLVVHV� IßU� ��� .DOHQGHUMDKUH� ZHLWHU�� 6LH� HQGHW� MHGRFK�� ZHQQ� XQG
VRZHLW� GHU� *HKHLPKDOWXQJ� XQWHUOLHJHQGH� 7DWVDFKHQ�� ,QIRUPDWLRQHQ� RGHU� 'DWHQ� RKQH
=XWXQ� GHV*HKHLPKDOWXQJVYHUSIOLFKWHWHQ� DOOJHPHLQ� EHNDQQW� ZXUGHQ� RGHU� GHU
*HKHLPKDOWXQJVEHUHFKWLJWH� 7DWVDFKHQ�� ,QIRUPDWLRQHQ� RGHU� 'DWHQ� VHOEVW� QLFKW� PHKU
YHUWUDXOLFK�EHKDQGHOW�

�����(QWELQGXQJ

(LQH� (QWELQGXQJ� YRQ� GHU� *HKHLPKDOWXQJVYHUSIOLFKWXQJ� HLQHU� GHU� $QRUGQXQJVSDUWHLHQ
GXUFK� GLH� DQGHUH� $QRUGQXQJVSDUWHL� LQ� HLQHP� EHVWLPPWHQ� )DOO� LVW� QXU� LQ� 6FKULIWIRUP
PÙJOLFK�

�����9HUZHUWXQJVYHUERW

-HGH�9HUZHUWXQJ�YRQ� ,QIRUPDWLRQHQ��7DWVDFKHQ�XQG�'DWHQ��GLH�JHPÇÂ�3XQNW������GHU
*HKHLPKDOWXQJ� XQWHUOLHJHQ�� ]X� DQGHUHQ� =ZHFNHQ� DOV� GHU� (UIßOOXQJ� YRQ� 3IOLFKWHQ� RGHU
$XVßEXQJ�YRQ�5HFKWHQ�DXV�GLHVHU�$QRUGQXQJ�VLQG�YHUERWHQ�

�����.HLQH�5HFKWH

.HLQH�GHU�$QRUGQXQJVSDUWHLHQ�LVW�EHUHFKWLJW��DOOHLQ�DXV�GHU�.HQQWQLV�GHU�,QIRUPDWLRQHQ�
7DWVDFKHQ�XQG�'DWHQ�GHU�DQGHUHQ�5HFKWH�GDUDQ�DE]XOHLWHQ�

�����(UIRUGHUOLFKH�0DÂQDKPHQ

'LH� $QRUGQXQJVSDUWHLHQ� KDEHQ� DOOH� JHHLJQHWHQ� 9RUNHKUXQJHQ� ]XP� 6FKXW]� XQG� ]XU
JHVLFKHUWHQ�9HUZDKUXQJ�DOOHU�,QIRUPDWLRQHQ��7DWVDFKHQ�XQG�'DWHQ�LP�6LQQH�GHV�3XQNWHV
������VRZLH�DXFK�KLQVLFKWOLFK�GHU�LKQHQ�LP�=XVDPPHQKDQJ�PLW�GHU�$QRUGQXQJVHUIßOOXQJ
XQG� $QRUGQXQJVDEZLFNOXQJ� EHNDQQWJHZRUGHQHQ� %HWULHEV�� RGHU� *HVFKÇIWVJHKHLPQLVVH
GHU�DQGHUHQ�$QRUGQXQJVSDUWHL�]X�WUHIIHQ�
'LH� $QRUGQXQJVSDUWHLHQ� KDEHQ� LKUH� PLW� DQRUGQXQJVEH]RJHQHQ� $XIJDEHQ� EHIDÂWHQ
0LWDUEHLWHU� LQ� JHHLJQHWHU� XQG� QDFKZHLVOLFKHU� )RUP� ]XU� *HKHLPKDOWXQJ� ]X� YHUSIOLFKWHQ
XQG�GLHVH�DXFK�DXI�GLH�VLFK�DXV�GHQ�GDWHQVFKXW]UHFKWOLFKHQ�%HVWLPPXQJHQ�HUJHEHQGHQ
3IOLFKWHQ�DXIPHUNVDP�]X�PDFKHQ��'DWHQJHKHLPQLV�������'DWHQVFKXW]JHVHW]��
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'LH� $QRUGQXQJVSDUWHLHQ� YHUSIOLFKWHQ� VLFK� IßU� GHQ� )DOO�� GDÂ� VLH� VLFK� LQ
DQRUGQXQJVNRQIRUPHU�:HLVH�]XU�(UEULQJXQJ�HLQHU�DQRUGQXQJVJHJHQVWÇQGOLFKHQ�/HLVWXQJ
DQGHUHU� 3HUVRQHQ� EHGLHQHQ�� GLH� *HKHLPKDOWXQJVSIOLFKW� DXFK� DOOHQ� YRQ� LKQHQ� ]XU
/HLVWXQJVHUEULQJXQJ�KHUDQJH]RJHQHQ�3HUVRQHQ�]X�ßEHUELQGHQ�

�����$QRUGQXQJVYHUOHW]XQJ

(LQH�9HUOHW]XQJ�GHU�*HKHLPKDOWXQJVSIOLFKW�� GLH� ]XU�9HUÙIIHQWOLFKXQJ� YRQ�%HWULHEV�� XQG
*HVFKÇIWVJHKHLPQLVVHQ� HLQHU� $QRUGQXQJVSDUWHL� IßKUW�� VWHOOW� HLQH� VFKZHUZLHJHQGH
$QRUGQXQJVYHUOHW]XQJ�JHPÇÂ�3XQNW������GDU��VRZHLW�GDGXUFK�HLQ�ZHVHQWOLFKHU�1DFKWHLO
HQWVWHKHQ�NDQQ�

�����.RQYHQWLRQDOVWUDIH

(LQH� $QRUGQXQJVSDUWHL�� GLH� HLQH� *HKHLPKDOWXQJVSIOLFKW� YHUOHW]W� KDW�� LVW� YHUSIOLFKWHW�
XQDEKÇQJLJ� YRQ� GHU� *HOWHQGPDFKXQJ� HLQHU� GDUßEHU� KLQDXVJHKHQGHQ
6FKDGHQHUVDW]IRUGHUXQJ� GXUFK� GLH� YHUOHW]WH� $QRUGQXQJVSDUWHL�� HLQH� .RQYHQWLRQDOVWUDIH
YRQ�Ù6������������MH�9HUOHW]XQJVKDQGOXQJ�ELQQHQ�0RQDWVIULVW�QDFK�$XIIRUGHUXQJ�GXUFK
GLH�DQGHUH�$QRUGQXQJVSDUWHL�DQ�GLHVH�]X�EH]DKOHQ�

�����%HKÙUGHQ�XQG�*HULFKWH

9HUSIOLFKWXQJHQ� ]XU� 2IIHQOHJXQJ� E]Z�� $XVNXQIWVHUWHLOXQJ� DXIJUXQG� JHVHW]OLFKHU
9RUVFKULIWHQ� RGHU� EHKÙUGOLFKHU� RGHU� JHULFKWOLFKHU� $QRUGQXQJHQ� ZHUGHQ� KLHUYRQ� QLFKW
EHUßKUW�� -HGH� GHUDUWLJH� :HLWHUJDEH� LVW� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� XQYHU]ßJOLFK
DQ]X]HLJHQ�

���*HZHUEOLFKH�6FKXW]UHFKWH�y�*HLVWLJHV�(LJHQWXP

�����$OWVFKXW]UHFKWH

'LHVH�$QRUGQXQJ�OÇÂW�GLH�UHFKWOLFKH�6LWXDWLRQ�KLQVLFKWOLFK�GHU�JHZHUEOLFKHQ�6FKXW]UHFKWH
XQG� GHV� JHLVWLJHQ� (LJHQWXPV� MHGHU� $QRUGQXQJVSDUWHL� y� ZLH� VLH� ]XP� =HLWSXQNW� GHU
8QWHU]HLFKQXQJ�EHVWHKW�RGHU�VLFK�LQ�GHU�)ROJH�DXIJUXQG�GHV�*HVHW]HV�HUJLEW�y�XQEHUßKUW�

�����1HXVFKXW]UHFKWH

(UILQGXQJHQ� YRQ� 'LHQVWQHKPHUQ� GHU� $QRUGQXQJVSDUWHLHQ�� VRZHLW� VLH� GHQ
$QRUGQXQJVJHJHQVWDQG�EHWUHIIHQ�XQG�ZÇKUHQG�GHU�$QRUGQXQJVGDXHU� HUIROJHQ��ZHUGHQ
GLH� $QRUGQXQJVSDUWHLHQ� QDFK� GHQ� JHVHW]OLFKHQ� %HVWLPPXQJHQ� ßEHU
$UEHLWQHKPHUHUILQGXQJHQ�XQEHVFKUÇQNW�IßU�VLFK�LQ�$QVSUXFK�QHKPHQ�
6LQG� DQ� (UILQGXQJHQ� 'LHQVWQHKPHU� EHLGHU� $QRUGQXQJVSDUWHLHQ� EHWHLOLJW
�*HPHLQVFKDIWVHUILQGXQJHQ���VR�VWHKHQ�GLHVH�(UILQGXQJHQ�PLW�GHQ�GDUDXI�DQJHPHOGHWHQ
XQG� HUWHLOWHQ� 6FKXW]UHFKWHQ� GHQ� $QRUGQXQJVSDUWHLHQ� JHPHLQVFKDIWOLFK� ]X�� DQVRQVWHQ
GHUMHQLJHQ� $QRUGQXQJVSDUWHL� DOOHLQ�� GHUHQ� 'LHQVWQHKPHU� GLH� (UILQGHU� VLQG
�(LQ]HOHUILQGXQJHQ��
%HL� *HPHLQVFKDIWVHUILQGXQJHQ� LVW� MHGH� $QRUGQXQJVSDUWHL� YHUSIOLFKWHW�� DQ� HLQHU
$QPHOGXQJ�GHU�(UILQGXQJ�]XP�6FKXW]UHFKW�PLW]XZLUNHQ�RGHU�DOOH�5HFKWH�GDUDXV�DQ�GLH
DQGHUH�$QRUGQXQJVSDUWHL�DE]XWUHWHQ�



��

���+DIWXQJ

�����*UXQGVDW]

'LH�$QRUGQXQJVSDUWHLHQ�KDIWHQ�DXVVFKOLHÂOLFK�IßU�9RUVDW]�XQG�JUREH�)DKUOÇVVLJNHLW��%HL
JUREHU� )DKUOÇVVLJNHLW� LVW� GLH� +DIWXQJ� IßU� HQWJDQJHQHQ� *HZLQQ�� DXVJHEOLHEHQH
(LQVSDUXQJHQ�� YHUORUHQH� 'DWHQ� XQG� VRQVWLJH� )ROJHVFKÇGHQ� EHJUHQ]W� DXI� HLQHQ� %HWUDJ
YRQ� PD[LPDO� Ù6� �������������� SUR� VFKÇGLJHQGHP� (UHLJQLV�� MHGRFK� PD[LPDO� Ù6
���������������SUR�-DKU�GHU�6FKDGHQVYHUXUVDFKXQJ�

$EZHLFKHQG�YRQ�GLHVHU�5HJHOXQJ�JLOW�
,Q� MHQHQ� )ÇOOHQ�� LQ� GHQHQ� GDV� =HLFKHQJDEHQHW]� 1U�� �� HLQHU� $QRUGQXQJVSDUWHL� GXUFK
6LJQDOLVLHUXQJVQDFKULFKWHQ� DXV� 1HW]HQ� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� GXUFK� QLFKW� GHQ
MHZHLOV�YHUHLQEDUWHQ�'LHQVWHQ�DGÇTXDWHV�9HUNHKUVYROXPHQ�RGHU�9HUNHKUVYHUKDOWHQ��DXFK
.XU]]HLWYHUKDOWHQ�� ZHVHQWOLFK� EHHLQWUÇFKWLJW� ZLUG� �PLW� QLFKW� XQHUKHEOLFKHU
$XÂHQZLUNXQJ��� KDIWHW� GLH� YHUXUVDFKHQGH� $QRUGQXQJVSDUWHL� EHL� 9RUVDW]� XQG� JUREHU
)DKUOÇVVLJNHLW�IßU�HLQHQ�SDXVFKDOLHUWHQ�6FKDGHQHUVDW]EHWUDJ�YRQ�Ù6������������IßU�MHGH
DQJHIDQJHQHQ� �� 0LQXWHQ� GHU� %HHLQWUÇFKWLJXQJVGDXHU�� ZREHL� DXFK� KLHU� EHL� JUREHU
)DKUOÇVVLJNHLW� GLH� RELJHQ� +DIWXQJVKÙFKVWJUHQ]HQ� JHOWHQ�� 'DUßEHU� KLQDXVJHKHQGH
6FKDGHQHUVDW]DQVSUßFKH� DXV� 9HUOHW]XQJHQ� GHV� =HLFKHQJDEHQHW]HV� 1U�� �� HLQHU
$QRUGQXQJVSDUWHL�VLQG�EHL�JUREHU�)DKUOÇVVLJNHLW�DXVJHVFKORVVHQ�

�����6RQGHUIÇOOH

)ßU� 3HUVRQHQVFKÇGHQ� XQG� GLH� 9HUOHW]XQJ� YRQ� JHLVWLJHP� (LJHQWXP� ULFKWHW� VLFK� GLH
+DIWXQJ�GHU�$QRUGQXQJVSDUWHLHQ�QDFK�GHP�*HVHW]�

���6WUHLWEHLOHJXQJ

'LH� $EVWLPPXQJ� XQG� .OÇUXQJ� GLHQVWEHGLQJWHU� )UDJHQ� XQG� 3UREOHPH� HUIROJW� ]XQÇFKVW
GXUFK� GLH� LQ� 3XQNW� ���� JHQDQQWHQ� .RRUGLQDWRUHQ� GHU� HLQ]HOQHQ� $QRUGQXQJVSDUWHLHQ�
)UDJHQ� XQG� 3UREOHPH�� GLH� GXUFK� GLH� .RRUGLQDWRUHQ� GHU� HLQ]HOQHQ� $QRUGQXQJVSDUWHLHQ
QLFKW� ELQQHQ� �� :RFKHQ� LP� (LQYHUQHKPHQ� PLW� GHQ� 5HFKWVDEWHLOXQJHQ� GHU
$QRUGQXQJVSDUWHLHQ� JHOÙVW� ZHUGHQ� NÙQQHQ� RGHU� GLH� LKUH� (QWVFKHLGXQJVNRPSHWHQ]
ßEHUVWHLJHQ�� LQVEHVRQGHUH� VROFKH�� GLH� ZHVHQWOLFKH� 9HUSIOLFKWXQJHQ� GLHVHU� $QRUGQXQJ
EHWUHIIHQ�� ZHUGHQ� YRQ� GHQ� .RRUGLQDWRUHQ� XQYHU]ßJOLFK� VFKULIWOLFK� LQ� )RUP� HLQHV
3UREOHPEHULFKWV� DQ� GLH� MHZHLOV� ]XVWÇQGLJHQ� 9RUVWDQGVPLWJOLHGHU� RGHU� *HVFKÇIWVIßKUHU
GHU� $QRUGQXQJVSDUWHLHQ� ZHLWHUJHOHLWHW�� 6ROOWHQ� GLHVH� GDUDXIKLQ� ELQQHQ� ZHLWHUHU� ]HKQ
:HUNWDJH�]X�NHLQHU�HLQYHUQHKPOLFKHQ�/ÙVXQJ�NRPPHQ��VWHKW�HV�GHQ�$QRUGQXQJVSDUWHLHQ
IUHL��GHQ�5HFKWVZHJ�]X�EHVFKUHLWHQ�

���7HFKQLVFKH�.RRSHUDWLRQ

,P�=XJH�HLQHU�EHLGVHLWLJ�IÙUGHUOLFKHQ�.RRSHUDWLRQ�GHU�$QRUGQXQJVSDUWHLHQ�ZHUGHQ�GLHVH
LQVEHVRQGHUH� LQ� WHFKQLVFKHQ� %HODQJHQ� ]XVDPPHQDUEHLWHQ�� XP� IßU� GLH� .XQGHQ� EHLGHU
6HLWHQ�HLQ�KRKHV�4XDOLWÇWVQLYHDX�XQG�HLQH�KRKH�9HUIßJEDUNHLW�VRZLH�GLH�,QWHURSHUDELOLWÇW
GHU�'LHQVWH�VLFKHU]XVWHOOHQ�

���$QRUGQXQJVÇQGHUXQJHQ
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6ÇPWOLFKH� §QGHUXQJHQ� XQG� (UJÇQ]XQJHQ� GLHVHU� $QRUGQXQJ� EHGßUIHQ� ]X� LKUHU
5HFKWVZLUNVDPNHLW� GHU� 6FKULIWIRUP� XQG� GHU� 8QWHUIHUWLJXQJ� GXUFK� GLH
$QRUGQXQJVSDUWHLHQ�� GLHV� JLOW� DXFK� IßU� HLQ� $EJHKHQ� YRP� (UIRUGHUQLV� GHU� 6FKULIWIRUP�
$XFK�HLQ�9HU]LFKW�DXI�DQRUGQXQJVJHJHQVWÇQGOLFKH�5HFKWH�NDQQ�QXU�VFKULIWOLFK�HUIROJHQ�

���$Q]HLJHSIOLFKWHQ

'LH�$QRUGQXQJVSDUWHLHQ�KDEHQ�§QGHUXQJHQ�LKUHU�)LUPHQZRUWODXWH�VRZLH�MHGH�§QGHUXQJ
LKUHU�$QVFKULIW� �6LW]YHUOHJXQJ���GHU�=DKOVWHOOH�XQG� MHGH�§QGHUXQJ� LKUHU�5HFKWVIRUP�XQG
LKUHU� )LUPHQEXFKQXPPHUQ� VRIRUW�� VSÇWHVWHQV� MHGRFK� LQQHUKDOE� HLQHV� 0RQDWV� DE� GHU
§QGHUXQJ�VFKULIWOLFK�EHNDQQW]XJHEHQ�
*LEW�HLQH�$QRUGQXQJVSDUWHL�HLQH�§QGHUXQJ� LKUHU�$QVFKULIW�QLFKW�EHNDQQW�XQG�JHKHQ� LKU
GHVKDOE� DQ� GLH� YRQ� LKU� ]XOHW]W� EHNDQQWJHJHEHQH� $QVFKULIW� JHVDQGWH�� UHFKWOLFK
EHGHXWVDPH� (UNOÇUXQJHQ� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� QLFKW� ]X�� VR� JHOWHQ� GLH
(UNOÇUXQJHQ� WURW]GHP� DOV� ]XJHJDQJHQ�� 5HFKQXQJHQ� XQG� 0DKQXQJHQ� HLQHU
$QRUGQXQJVSDUWHL� DQ� GLH� DQGHUH� JHOWHQ� XQWHU� GHQ� JOHLFKHQ� 9RUDXVVHW]XQJHQ� DOV
]XJHJDQJHQ�� ZHQQ� VLH� DQ� GLH� YRQ� GHU� $QRUGQXQJVSDUWHL� ]XOHW]W� EHNDQQWJHJHEHQH
=DKOVWHOOH�JHVDQGW�ZXUGHQ�

���$XIUHFKQXQJ
%HLGHUVHLWLJH�$XIUHFKQXQJ� LVW� ]XOÇVVLJ��VRZHLW�VLH� LQ�GLHVHU�$QRUGQXQJ�YRUJHVHKHQ� LVW�
'DUßEHU� KLQDXV� NDQQ� JHJHQ� $QVSUßFKH� HLQHU� $QRUGQXQJVSDUWHL� GLH� MHZHLOV� DQGHUH
$QRUGQXQJVSDUWHL� QXU� PLW� $QVSUßFKHQ� DXV� GLHVHU� $QRUGQXQJ� VRZLH� PLW� JHULFKWOLFK
IHVWJHVWHOOWHQ�RGHU�YRQ�GHU� MHZHLOV�DQGHUHQ�$QRUGQXQJVSDUWHL�DQHUNDQQWHQ�$QVSUßFKHQ
DXIUHFKQHQ�

���HQWIÇOOW

���7HLOQLFKWLJNHLW

6ROOWHQ� HLQ]HOQH� %HVWLPPXQJHQ� GLHVHU� $QRUGQXQJ� XQZLUNVDP� VHLQ� RGHU� ZHUGHQ� RGHU
XQGXUFKIßKUEDU� VHLQ� RGHU� ZHUGHQ�� EHUßKUW� GLHV� QLFKW� GLH� :LUNVDPNHLW� RGHU
'XUFKIßKUEDUNHLW� GHU� UHVWOLFKHQ� 7HLOH� HLQHU� VROFKHQ� %HVWLPPXQJ� RGHU� GHU� ßEULJHQ
%HVWLPPXQJHQ� GLHVHU� $QRUGQXQJ�� 8QZLUNVDPH� RGHU� XQGXUFKIßKUEDUH� %HVWLPPXQJHQ
ZHUGHQ�HLQYHUQHKPOLFK�GXUFK�ZLUNVDPH�RGHU�GXUFKIßKUEDUH�%HVWLPPXQJHQ�HUVHW]W��GLH
LQ� LKUHP� WHFKQLVFKHQ� XQG� ZLUWVFKDIWOLFKHQ� *HKDOW� GHU� XQZLUNVDPHQ� RGHU
XQGXUFKIßKUEDUHQ�%HVWLPPXQJ�PÙJOLFKVW�QDKH�NRPPW�

���HQWIÇOOW

���$EWUHWXQJ��5HFKWVQDFKIROJH��$QRUGQXQJVDQKÇQJH

�����$EWUHWXQJ

'LHVH�$QRUGQXQJ�YHUSIOLFKWHW�GLH�$QRUGQXQJVSDUWHLHQ�XQG�JHPÇÂ�3XQNW������DXFK�GLH
*HVDPWUHFKWVQDFKIROJHU�� .HLQH� $QRUGQXQJVSDUWHL� LVW� EHUHFKWLJW�� RKQH� YRUKHULJH
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VFKULIWOLFKH� =XVWLPPXQJ� GHU� DQGHUHQ� $QRUGQXQJVSDUWHL� GLHVH� $QRUGQXQJ� RGHU� LKUH
5HFKWH� XQG� 3IOLFKWHQ� DXV� GLHVHU� $QRUGQXQJ� DQ� HLQHQ� 'ULWWHQ� DE]XWUHWHQ�� ZREHL� GLH
VFKULIWOLFKH� =XVWLPPXQJ� �� LQVEHVRQGHUH� EHL� $EWUHWXQJHQ� DQ� .RQ]HUQJHVHOOVFKDIWHQ� LP
6LQQH�GHV������$NW*���QLFKW�JUXQGORV�YHUZHLJHUW�ZHUGHQ�GDUI�

�����5HFKWVQDFKIROJH

$OOH�5HFKWH�XQG�3IOLFKWHQ�DXV�GLHVHU�$QRUGQXQJ�JHKHQ�DXI�GLH�*HVDPWUHFKWVQDFKIROJHU
GHU�$QRUGQXQJVSDUWHLHQ�GLHVHU�$QRUGQXQJ�ßEHU�

�����$QRUGQXQJVDQKÇQJH

$OOH� $QKÇQJH�� %HLODJHQ� XQG� $QODJHQ� JHOWHQ� DOV� LQWHJULHUWH� %HVWDQGWHLOH� GLHVHU
$QRUGQXQJ�
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Anhänge

Anhang 1  Dienstbeschreibung/Diensteentgelte

Anhang 2  Interoperabilitätstestliste

Anhang 3  Verrechnungssätze für TA-Leistungen

Anhang 4 Verrechnungssätze von CONNECT
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Anhang 1

%HVFKUHLEXQJ

������6RQGHUGLHQVWH

• Der Dienst  ist in der nachstehend beschriebenen Form nur verfügbar für den zum
Zeitpunkt der Erlassung dieser Anordnung gültigen Numerierungsplan. Die Anordnung
endet automatisch mit der Einführung eines neuen Numerierungplans.

• Bei Übergabe eines Calls für die Sonderdienste wird der Anrufer mit dem Sonderdienst
des Netzes der TA verbunden.

• Für die Zustellung eines Calls für die Sonderdienste werden dem anderen
Anordnungspartner die in Punkt 1.2 dieses Anhanges festgelegten Entgelte in
Rechnung gestellt.

• Verkehrsminuten für diese Verbindungen, die vor Erlassung dieser Anordnung
registriert wurden, werden dieser Anordnung entsprechend abgerechnet.

• Der Zugang zu Rufnummern für internationale Dienste werden in dieser Anordnung
nicht berührt und müssen getrennt von dieser Anordnung verhandelt werden.

������7DULIH

Sonderdienste
(ausg. KRN 17xx)

Die TA erhält

ATS Set up ATS / Minute

Tag 1,139 1,357
Nacht 0,557 0,656

Durchschnittspreis: ATS 1,40

Die Preise verstehen sich (wenn nicht ausdrücklich erwähnt) exklusive der gesetzlichen
Umsatzsteuer.

Die Ermittlung des

• 6HWXS�7DULIV�HUIROJW�EHL�GHU�+HUVWHOOXQJ�GHU�9HUELQGXQJ��,683�&RQQHFW�RGHU�,683�
$QVZHU�0HVVDJH�ZLUG�LQ�GHU�7$�96W��GLH�GHQ�UHOHYDQWHQ�$3�GDUVWHOOW��HUNDQQW�E]Z�
JHVHQGHW��

• 0LQXWHQWDULIV�HUIROJW�DXI�6HNXQGHQ�JHQDX�IßU�GLH�'DXHU�GHU�HUIROJUHLFKHQ�9HUELQGXQJ
�%HJLQQ��,683�&RQQHFW�RGHU�,683�$QVZHU�0HVVDJH��(QGH��$XVOÙVHQ�GXUFK�GLH�,683�
5HOHDVH�0HVVDJH��

• 'XUFKVFKQLWWVSUHLVHV�HUIROJW�DXV�HLQHP�GUHLPLQßWLJHP�*HVSUÇFK�XQWHU
%HUßFNVLFKWLJXQJ�GHV�7HLOQHKPHUYHUKDOWHQV�XQG�GHU�7HLOQHKPHUVWUXNWXU�

'LH�=HLWIHQVWHU�ZHUGHQ�ZLH�IROJW�IHVWJHVHW]W�

%H]HLFKQXQJ 7DJ 1DFKW
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:RFKHQWDJ 8KU]HLW 8KU]HLW
0RQWDJ���)UHLWDJ �����y������ ����������
6DPVWDJ��6RQQWDJ�)HLHUWDJ �����y������

.XU]UXIQXPPHU����[[�

'HILQLWLRQ�.XU]UXIQXPPHU���.51����[[�
8QWHU� .51����[[�ZLUG� HLQH� RUWVXQDEKÇQJLJH� 7HLOQHKPHU�5XIQXPPHU� LP� 7$�1HW]
YHUVWDQGHQ�� GLH� LQ� HLQH� RUWVDEKÇQJLJH� 5XIQXPPHU� LP� 1HW]� GHU� 7$� XPJHUHFKQHW
ZLUG�
'LH� ¿EHUJDEH� GHU� :DKOLQIRUPDWLRQ� LVW� DQ� MHGHP� 1¿3� PÙJOLFK� XQG� ZLUG� LP
QDWLRQDOHQ� )RUPDW� GXUFKJHIßKUW�� 'LH� PÙJOLFKHQ� 2UWVQHW]NHQQ]DKOHQ� VLQG� EHLGHU
.51����[[�DQJHIßKUW�

(QWJHOW�3UHLVH�

)ßU� GLH� =XVWHOOXQJ� ZLUG� DOV� 0LQXWHQHQWJHOW� GHU� %HWUDJ� GHU� MHZHLOLJHQ
9HUELQGXQJVDUW�SOXV�$76�������H[NO��86W��LQ�5HFKQXQJ�JHVWHOOW�

$XVNXQIWVGLHQVWH������������������XQG�����
)ßU� $QUXIH� ]X� GHQ� � 5XIQXPPHUQ� ������ ������ ����� XQG� ������ GLH� ELV� ]XP
����������� VWDWWIDQGHQ�� ZHUGHQ� &RQQHFW� 7HUPLQLHUXQJVHQWJHOWH� 9��9�� LQ
5HFKQXQJ� JHVWHOOW�� )ßU� GHQ� =HLWUDXP� DE� ��������� VLQG� GLH� =XJDQJVHQWJHOWH
]ZLVFKHQ�GHQ�3DUWHLHQ�QHX�]X�YHUKDQGHOQ�

�������1HW]ßEHUJDEHSXQNWH

)ßU�*HVSUÇFKH�DXV�GHP�&RQQHFW�1HW]�]X�6RQGHUGLHQVWHQ�ZLUG�YHUHLQEDUW�

'LH�*HVSUÇFKH�ZHUGHQ�DP�1¿3�GHU�+96W�:LHQ�$UVHQDO�E]Z��DP�1¿3�GHU�+96W
:LHQ�6FKLOOHUSODW]�ßEHUJHEHQ�

)ßU�*HVSUÇFKH��GLH�DQ�DQGHUQ�1¿3V�ßEHUJHEHQ�ZHUGHQ�JLOW�3NW����GHU�$QRUGQXQJ�

'HU�7\SH�RI�QXPEHU�LVW��gQDWLRQDOv

��� 7DEHOOH�GHU�6RQGHUGLHQVWUXIQXPPHUQ
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Kennzahl Zielbereichsname Übergabe-Format
an Netzübergangspunkt

Interconn.
fee

Anmerkungen

111 SMS/SAP mit TC des jeweiligen
Netzübergangspunktes

DW 1,40 TC = 1, 316, 463, 512, 662 oder 70

112 Euro-Notruf nur über TC+SN gem. Vertrag Dienst "Notrufe"
113 SMS/SAP f. NStA u. Münzer mit TC des jeweiligen

Netzübergangspunktes
DW 1,40 TC = 1, 316, 463, 512, 662 oder 70

114 SMS/ABVP mit TC des jeweiligen
Netzübergangspunktes

DW 1,40 TC = 1, 316, 463, 512, 662 oder 70

120 ÖAMTC nur über TC+SN DW 1,40
122 Feuerwehr nur über TC+SN gem. Vertrag Dienst "Notrufe"
123 ARBÖ nur über TC+SN DW 1,40
128 Gaswerke nur über TC+SN DW 1,40
130 Landeswarnzentrale nur über TC+SN DW 1,40
133 Polizei nur über TC+SN gem. Vertrag Dienst "Notrufe"
140 Bergrettung nur über TC+SN DW 1,40
141 Ärztenotdienst nur über TC+SN DW 1,40 nicht in OÖ
142 Telefonseelsorge nur über TC+SN ---
144 Rettung nur über TC+SN gem. Vertrag Dienst "Notrufe"

15xx Tonbandkundendienste nur mit vorgesetztem TC DW 1,40 TC lt. PTA Telefonbuch
160 Call-Center mit TC des jeweiligen

Netzübergangspunktes
DW 1,40 TC = 1, 316, 463, 512, 662 oder 70

1611 Auskunft/Inland mit TC des jeweiligen
Netzübergangspunktes

"Sep.-Vereinb." TC = 1, 316, 463, 512, 662 oder 70

1612 Auskunft/BRD mit TC des jeweiligen
Netzübergangspunktes

"Sep.-Vereinb." TC = 1, 316, 463, 512, 662 oder 70

1613 Auskunft/europ.Länder mit TC des jeweiligen
Netzübergangspunktes

"Sep.-Vereinb." TC = 1, 316, 463, 512, 662 oder 70

1614 Auskunft/interkont. mit TC des jeweiligen
Netzübergangspunktes

"Sep.-Vereinb." TC = 1, 316, 463, 512, 662 oder 70
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1616 Ferngesprächsanmeldung nur mit vorgesetztem TC "OP-Dienst" TC = 1;
Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
Dienstleitung

1617 Kreditkartengespräche nur mit vorgesetztem TC "OP-Dienst" TC = 1;
Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
Dienstleitung

1618 Konferenzgespräche nur mit vorgesetztem TC "OP-Dienst" TC = 1;
Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
Dienstleitung

1621 FAD/Anmeldung mit TC des jeweiligen
Netzübergangspunktes

"OP-Dienst" TC = 1, 316, 463, 512, 662 oder 70
Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
Dienstleitung

1622 FAD/Beauskunftung mit TC des jeweiligen
Netzübergangspunktes

"OP-Dienst" TC = 1, 316, 463, 512, 662 oder 70
Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
Dienstleitung

1623 Fernsprechauftragsdienst mit TC des jeweiligen
Netzübergangspunktes

"OP-Dienst" TC = 1, 316, 463, 512, 662 oder 70
Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
Dienstleitung

1624 Fernsprechauftragsdienst mit TC des jeweiligen
Netzübergangspunktes

"OP-Dienst" TC = 1, 316, 463, 512, 662 oder 70
Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
Dienstleitung

1625 Fernsprechauftragsdienst mit TC des jeweiligen
Netzübergangspunktes

"OP-Dienst" TC = 1, 316, 463, 512, 662 oder 70
Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
Dienstleitung

1626 Fernsprechauftragsdienst mit TC des jeweiligen
Netzübergangspunktes

"OP-Dienst" TC = 1, 316, 463, 512, 662 oder 70
Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
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Dienstleitung

1660 Kundendienststelle mit TC des jeweiligen
Netzübergangspunktes

DW 1,40 TC = 1, 316, 463, 512, 662 oder 70

1661 Mobilfunk/SAP mit TC des jeweiligen
Netzübergangspunktes

DW 1,40 TC = 1, 316, 463, 512, 662 oder 70

1664 Mobilfunk/Customer Care mit TC des jeweiligen
Netzübergangspunktes

DW 1,40 TC = 1, 316, 463, 512, 662 oder 70

1669 Mobilfunk-Infoline mit TC des jeweiligen
Netzübergangspunktes

DW 1,40 TC = 1, 316, 463, 512, 662 oder 70

168 Business-Center mit TC des jeweiligen
Netzübergangspunktes

DW 1,40 TC = 1, 316, 463, 512, 662 oder 70

17xx Kurzrufnummer nur mit vorgesetztem TC siehe Pkt. 1.2
"Tarife"

TC lt. PTA Telefonbuch

190 Telegrammannahme nur mit vorgesetztem TC "OP-Dienst" TC = 1;
Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
Dienstleitung

191 Datendienste/SAP nur mit vorgesetztem TC DW 1,40
192 Business Center Telekom mit TC des jeweiligen

Netzübergangspunktes
DW 1,40 TC = 1, 316, 463, 512, 662 oder 72

193 PAN nur mit vorgesetztem TC "Datenzugang" Sondervereinbarung
194 Highway 194 nur mit vorgesetztem TC "Datenzugang" Sondervereinbarung
195 „Datakom“ PAN Fernsprechzugang

ISDN
nur mit vorgesetztem TC "Datenzugang" Sondervereinbarung

198 Datendienste/Auskunft nur mit vorgesetztem TC DW 1,40
199 SMS f.Großkunden nur mit vorgesetztem TC "OP-Dienst" TC = 1;

Verrechnung über Gesprächsblatt,
Rückruf über entgeltfreie

Dienstleitung
22900 Telegrammannahme Wien NSN (TC+SN) "OP-Dienst" Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
Dienstleitung
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22901 Radio Austria NSN (TC+SN) DW 1,40
22902 PTA – Service (Zentrale Infostelle) NSN (TC+SN) DW 1,40

22903xxx Landdirektdienste NSN (TC+SN) DW 1,40
2290414 EMS NSN (TC+SN) DW 1,40
229042 Telegrammannahme FAX Ortstarif NSN (TC+SN) "OP-Dienst" Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
Dienstleitung

22906 Volksanwalt NSN (TC+SN) DW 1,40
22907 Beschwerde- und Nachforschungs-

stelle (Telegramm)
NSN (TC+SN) DW 1,40

22908 PAN; "Datakom" Btx-Zugang NSN (TC+SN) "Datenzugang" Sondervereinbarung
22909 PAN; "Datakom" Btx-Zugang NSN (TC+SN) "Datenzugang" Sondervereinbarung

328 „Datakom“ Btx-Zugang NSN (TC+SN) "Datenzugang" Sondervereinbarung
45x Teleinfo - Mehrwertdienst NSN (TC+SN) --- Es gelten dieselben Bedingungen wie

für Mehrwertdienste 090x – 093x
468 „Datakom“ Btx-Zugang NSN (TC+SN) "Datenzugang" Sondervereinbarung
518 „Datakom“ Btx-Zugang NSN (TC+SN) "Datenzugang" Sondervereinbarung
660 Service 660 NSN (TC+SN) --- Sondervereinbarung wie 800
661 PAN (hohe Bitrate) NSN (TC+SN) "Datenzugang" Sondervereinbarung
663 Mobilfunknetz D NSN (TC+SN) Transit
664 GSM-A1 NSN (TC+SN) Transit ausg. Mehrwertnummern
666 ÖpR II NSN (TC+SN) Pager
667 ORF-Televoting NSN (TC+SN) DW 1,40
668 PAN, Datex-B NSN (TC+SN) "Datenzugang" Sondervereinbarung
669 ÖpR II (Hochtarif), Mobilkom NSN (TC+SN) "OP-Dienst"

Pager
Verrechnung über Gesprächsblatt,

Rückruf über entgeltfreie
Dienstleitung

gesonderte Vereinb. Mit MK
676 max.mobil NSN (TC+SN) Transit ausg. Mehrwertnummern
686 Paging One NSN (TC+SN) Pager
688 Airpage NSN (TC+SN) Pager
699 Connect Austria NSN (TC+SN) Transit nicht erlaubt
700 Sonderdienste 700 NSN (TC+SN) --- Sonderdienstvertrag 700
800 Sonderdienste 800 NSN (TC+SN) --- Sonderdienstvertrag 800



��

900 Sonderdienste 900 NSN (TC+SN) --- Sonderdienstvertrag 900

21.07.98
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Anhang 2

Interoperabilitätstestliste: entspricht der Aufstellung des FZA
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Anhang 3

Verrechnungssätze für TA-Leistungen

Normalstunde Überstunden in  %

50 100 200

Fernmelde-Baudienst

Planungsgruppe 724,00 884,00 1032,00 1336,00

Zeichenstelle 484,00 584,00 672,00 864,00

Bautrupp außen 568,00 672,00 776,00 980,00

Montagetrupp außen 528,00 624,00 716,00 908,00

KMI-Stelle 592,00 724,00 860,00 1136,00

Meßbeamter 704,00 868,00 1044,00 1384,00

Fernmelde-Betriebsdienst

Systemspezialist 956,00 1088,00 1224,00 1500,00

Systemtechniker 920,00 1032,00 1152,00 1388,00

Fachtechniker 832,00 940,00 1048,00 1268,00

Fachdienst Entstörer 800,00 900,00 1004,00 1200,00

Fernmeldetechnisches
Zentralamt

Referent 1148,00 1148,00 1148,00 1148,00

Meßmechaniker 648,00 788,00 788,00 788,00

Fachtechniker 560,00 688,00 688,00 688,00

Zeichner 584,00 732,00 732,00 732,00
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Anhang 4

Verrechnungssätze für Leistungen von CONNECT

< wird nachgereicht >
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$OOH� ßEULJHQ� $QWUÇJH� GHU� &RQQHFW� $XVWULD� *HVHOOVFKDIW� IßU� 7HOHNRPPXQLNDWLRQ� *PE+
VRZLH�GHU�7HOHNRP�$XVWULD�$*�ZHUGHQ�DEJHZLHVHQ�

��

*HPÇÂ��� ���$EV� �� XQG� �� 7.*� KDEHQ� GLH� 7HOHNRP�$XVWULD� $*� XQG� &RQQHFW� $XVWULD
*HVHOOVFKDIW� IßU� 7HOHNRPPXQLNDWLRQ� *PE+� GHU� 7HOHNRP�&RQWURO�.RPPLVVLRQ� HUVWPDOV
ELV�]XP�����������]XP�6WLFKWDJ������������IßU�GDV�HUVWH�4XDUWDO�������XQG�VRGDQQ
LQQHUKDOE� HLQHV� 0RQDWV� QDFK� MHGHP� 4XDUWDOVHQGH� �IßU� GDV� MHZHLOLJH� 4XDUWDO�
,QIRUPDWLRQHQ� ßEHU� GHQ� DXI� GHU� %DVLV� GLHVHU� $QRUGQXQJ� DEJHZLFNHOWHQ� 9HUNHKU� ]X
ßEHUPLWWHOQ�� 'DEHL� LVW� GLH� $Q]DKO� GHU� *HVSUÇFKVPLQXWHQ� XQG� GLH� $Q]DKO� GHU
9HUELQGXQJVDXIEDXWHQ� y� DXIJHVFKOßVVHOW� QDFK� GHQ� 9HUNHKUVW\SHQ� � y� VRZLH� GHUHQ
UHJLRQDOH�9HUWHLOXQJ��DXIJHVFKOßVVHOW�QDFK�1¿3V��DQ]XJHEHQ��:HLWHUV�VLQG�GHU�7HOHNRP�
&RQWURO�.RPPLVVLRQ� ]X� GHQ� JHQDQQWHQ� 6WLFKWDJHQ� GLH� $Q]DKO� GHU� DNWLYHQ� �0ELW�
/HLWXQJHQ� LP� 5DKPHQ� GHV� MRLQLQJ� OLQNV� MH� 1HW]ßEHUJDQJVSXQNW� VRZLH� GLH
4XDOLWÇWVSDUDPHWHU� JHPÇÂ� 3XQNW� �� E]Z�� ���� GHU� =XVDPPHQVFKDOWXQJVDQRUGQXQJ
EHNDQQW]XJHEHQ�



��

,,���%HJUßQGXQJ

���
>9RQ� GHU� 9HUÙIIHQWOLFKXQJ� GHU� $XVIßKUXQJHQ� ]XP� *DQJ� GHV� 9HUIDKUHQV� XQG� ]X� GHQ
6DFKYHUKDOWVIHVWVWHOOXQJHQ�ZXUGH�DEJHVHKHQ�@
���

���5HFKWOLFKH�%HXUWHLOXQJ

����=XU�$QWUDJVOHJLWLPDWLRQ

)ßU�GLH�=XOÇVVLJNHLW�GHU�$QUXIXQJ�GHU�5HJXOLHUXQJVEHKÙUGH� LVW�9RUDXVVHW]XQJ��GDÂ�GHU
$QUXIHQGH� GLH� =XVDPPHQVFKDOWXQJVOHLVWXQJ� PLQGHVWHQV� VHFKV� :RFKHQ� YRU� GHU
$QUXIXQJ� QDFKJHIUDJW� KDW�� GDÂ� HU� VHOEVW� HLQ� ÙIIHQWOLFKHV� 7HOHNRPPXQLNDWLRQVQHW]
EHWUHLEW��XQG�GDÂ�NHLQH�9HUHLQEDUXQJ�ßEHU�GLH�=XVDPPHQVFKDOWXQJ�]XVWDQGHJHNRPPHQ
LVW�

'LH� $QWUDJVWHOOHULQ� KDW� GHQ� =XJDQJ� ]X� WDULIIUHLHQ��0HKUZHUW��� SHUVRQHQEH]RJHQHQ� XQG
6RQGHUGLHQVWHQ� VFKRQ� LP� )UßKMDKU� GHV� -DKUHV� ����� QDFKJHIUDJW�� $XIJUXQG� GHU
1DFKIUDJH� XQG� GHQ� GDUDXIKLQ� ]ZLVFKHQ� GHQ� 9HUIDKUHQVSDUWHLHQ� VWDWWJHIXQGHQHQ
9HUKDQGOXQJHQ�KDW�GLH�7HOHNRP�$XVWULD�GHU�$QWUDJVWHOOHULQ�DP����������HQWVSUHFKHQGH
9HUWUDJVHQWZßUIH� ]XNRPPHQ� ODVVHQ�� (LQH� (LQLJXQJ� LVW� OHW]WOLFK� QXU� ZHJHQ� GHU
6WUHLWLJNHLWHQ�ßEHU�GLH�$XIQDKPH�HLQHU�¹IIQXQJVNODXVHO�QLFKW�]XVWDQGH�JHNRPPHQ��'DV
VHLWHQV�GHU�$QWUDJVWHOOHULQ�JHVHW]WH�9HUKDOWHQ�HQWVSULFKW�GHQ�UHFKWOLFKHQ�$QIRUGHUXQJHQ�
GLH�DQ�GLH�1DFKIUDJH�E]Z��GLH�)ßKUXQJ�YRQ�9HUKDQGOXQJHQ�JHVWHOOW�ZHUGHQ�������$EV��
7.*� YHUODQJW� DE� GHP� =HLWSXQNW� HLQHU� TXDOLIL]LHUWHQ� 1DFKIUDJH� LP� )DOOH� YRQ
=XVDPPHQVFKDOWXQJVOHLVWXQJHQ� MHGHQIDOOV� ��:RFKHQ� DQGDXHUQGH� 9HUKDQGOXQJHQ� E]Z�
9HUKDQGOXQJVYHUVXFKH�GHU�%HWHLOLJWHQ��'LH� DQWUDJVWHOOHQGH�3DUWHL� KDW�GDKHU� LKUH� 3IOLFKW
]XU�1DFKIUDJH�E]Z�]XU�9HUKDQGOXQJ�QLFKW�YHUOHW]W�XQG�ZDU�GDKHU�LQVRZHLW�OHJLWLPLHUW��GLH
5HJXOLHUXQJVEHKÙUGH�]XU�(QWVFKHLGXQJ�DQ]XUXIHQ�

'LH� $QWUDJVWHOOHULQ� ZDU� GHV� ZHLWHUHQ� DXFK� EHUHFKWLJW�� HLQH� HQWVSUHFKHQGH� 1DFKIUDJH
QDFK� GHP� =XJDQJ� ]X� GHQ� JHJHQVWÇQGOLFKHQ� 'LHQVWHQ� XQG� GDKHU� DXFK� QDFK� HLQHU
HQWVSUHFKHQGHQ�¹IIQXQJVNODXVHO�y�DOV�7HLO�HLQHU�=XVDPPHQVFKDOWXQJVYHUHLQEDUXQJ�y�DQ
GLH�7HOHNRP�$XVWULD�]X�VWHOOHQ��6LH� LVW� �XQG�ZDU� LP�=HLWSXQNW�GHU�1DFKIUDJH�QDFK�GHQ
JHJHQVWÇQGOLFKHQ� /HLVWXQJHQ�� %HWUHLEHULQ� HLQHV� ÙIIHQWOLFKHQ� �PRELOHQ�
7HOHNRPPXQLNDWLRQVQHW]HV� ��� ��� $EV� �� 7.*��� $XFK� GLHVEH]ßJOLFK� EHVWDQG� GDKHU
$QWUDJVOHJLWLPDWLRQ�VHLWHQV�GHU�$QWUDJVWHOOHULQ�

=ZLVFKHQ� GHU� $QWUDJVWHOOHULQ� XQG� GHU� 7HOHNRP� $XVWULD� EHVWHKW� ]XGHP� GHU]HLW� NHLQH
DXIUHFKWH� 9HUHLQEDUXQJ� ßEHU� GHQ� *HJHQVWDQG� GHV� $QWUDJV�� 'HU
=XVDPPHQVFKDOWXQJVYHUWUDJ� YRP� ���������� ]ZLVFKHQ� &RQQHFW� XQG� 7$� EHWULIIW� QLFKW
GLH� =XVDPPHQVFKDOWXQJVOHLVWXQJ� GHV� ZHFKVHOVHLWLJHQ� =XJDQJV� ]X� GHQ
DQWUDJVJHJHQVWÇQGOLFKHQ� 'LHQVWHQ�� 'HU� =XVDPPHQVFKDOWXQJVYHUWUDJ� YRP� ����������
EHWULIIW� OHGLJOLFK� &RQQHFW� DOV� )HVWQHW]EHWUHLEHU�� QLFKW� DEHU� GLH
0RELOQHW]EHWUHLEHUDNWLYLWÇWHQ� YRQ� &RQQHFW�� ZLH� EHLGH� 3DUWHLHQ� LP� 9HUIDKUHQ
ßEHUHLQVWLPPHQG�YRUEUDFKWHQ�

'HU� YHUIDKUHQVJHJHQVWÇQGOLFKH� $QWUDJ� DQ� GLH� 7HOHNRP�&RQWURO�.RPPLVVLRQ� LVW� GDKHU
]XOÇVVLJ�
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����=XU�=XVWÇQGLJNHLW�GHU�7HOHNRP�&RQWURO�.RPPLVVLRQ

'LH� EHDQWUDJWH�$QRUGQXQJ� ULFKWHW� VLFK� DXI� GLH� $QRUGQXQJ� YRQ� %HGLQJXQJHQ� ßEHU� GHQ
JHJHQVHLWLJHQ� =XJDQJ� ]X� SHUVRQHQEH]RJHQHQ�� WDULIIUHLHQ�� 0HKUZHUW�� XQG
6RQGHUGLHQVWHQ�

'LH�7HOHNRP�&RQWURO�.RPPLVVLRQ�KDW�EHUHLWV� LQ�GHQ�7HLOEHVFKHLGHQ�YRP������������LQ
GHQ� 9HUIDKUHQ� =� ��� ��� �� X�� ����� �DOOH� %HVFKHLGH� YHUÙIIHQWOLFKW� DXI� GHU� :HE�6LWH
KWWS���ZZZ�WNF�DW��IHVWJHKDOWHQ��GDÂ�HV�VLFK�EHL�GHU�/HLVWXQJ�GHV�=XJDQJV�]X�WDULIIUHLHQ
'LHQVWHQ�������5XIQXPPHUQ��XP�=XVDPPHQVFKDOWXQJVOHLVWXQJHQ�L6G������7.*�KDQGHOW
XQG� GDÂ� GDKHU� GLH� =XVWÇQGLJNHLW� GHU� 7HOHNRP�&RQWURO�.RPPLVVLRQ� LP� )DOOH� YRQ
6WUHLWLJNHLWHQ� ßEHU� GHQ� =XJDQJ� ]X� WDULIIUHLHQ� 'LHQVWHQ� JHPÇÂ� �� ��� L9P� �� ���� 7.*
JHJHEHQ� LVW�� $XFK� GHU� YRQ� &RQQHFW� JHZßQVFKWH� ZHFKVHOVHLWLJH� =XJDQJ� ]X
SHUVRQHQEH]RJHQHQ�� 0HKUZHUW�� XQG� 6RQGHUGLHQVWHQ� LVW� XQWHU� GHQ� %HJULII� GHU
=XVDPPHQVFKDOWXQJ�]X�VXEVXPLHUHQ��VLHKH�GD]X�XQWHQ��

'LH� =XVWÇQGLJNHLW� GHU� 7HOHNRP�&RQWURO�.RPPLVVLRQ� HUJLEW� VLFK� GDKHU� DXV� � ������ =� �
7.*�� GHU� EHVWLPPW�� GDÂ� GLH� 7HOHNRP�&RQWURO�.RPPLVVLRQ� IßU� GLH� �)HVWOHJXQJ� GHU
%HGLQJXQJHQ�IßU�GLH�=XVDPPHQVFKDOWXQJ� LP�6WUHLWIDOO�JHPÇÂ�������ELV�����]XVWÇQGLJ
LVW��%*%O�,����������

����=XU�4XDOLILNDWLRQ�GHU�EHDQWUDJWHQ�/HLVWXQJHQ�DOV�=XVDPPHQVFKDOWXQJVOHLVWXQJHQ

,Q�LKUHP�$QWUDJ�JHKW�GLH�$QWUDJVWHOOHULQ�GDYRQ�DXV��GDÂ�GLH�YRQ�LKU�EHDQWUDJWH�5HJHOXQJ
GHV� =XJDQJV� ]X� SHUVRQHQEH]RJHQHQ�� WDULIIUHLHQ�� 0HKUZHUW�� XQG� 6RQGHUGLHQVWHQ
7HOHNRPPXQLNDWLRQVGLHQVWH�EHWULIIW��GLH�DOV�=XVDPPHQVFKDOWXQJVGLHQVW�]X�ZHUWHQ�VLQG�
'LH�7$�YHUWULWW�GHPJHJHQßEHU�GLH�$QVLFKW��GDÂ�GHU�=XJDQJ�]X�6RQGHUGLHQVWHQ�QLFKW�GHU
5HJXOLHUXQJ� XQG� VFKRQ� JDU� QLFKW� XQWHU� GHP� 7LWHO� GHU� =XVDPPHQVFKDOWXQJ� ]X
XQWHUZHUIHQ� VHL� �21� ��� 6�� �II��� ,Q� HYHQWX� EHDQWUDJWH� GLH� 7$� KLQVLFKWOLFK� WDULIIUHLHU
'LHQVWH�GLH�)HVWOHJXQJ�YRQ�=XJDQJVHQWJHOWHQ�DXI�9ROONRVWHQEDVLV��)$&���21����6������
'LHVHP� (YHQWXDODQWUDJ� ]XIROJH� VROOWHQ� WDJHV]HLWDEKÇQJLJH� VHW�XS�(QWJHOWH� �HLQPDOLJHV
(QWJHOW�IßU�GHQ�*HVSUÇFKVDXIEDX��XQG�*HVSUÇFKVPLQXWHQHQWJHOWH�IHVWJHOHJW�ZHUGHQ��21
��� 6�� ����� +LQVLFKWOLFK� SHUVRQHQEH]RJHQHU��0HKUZHUW�� XQG� 6RQGHUGLHQVWHQ� EHDQWUDJWH
GLH�7$� LQ� HYHQWX� GLH� $QRUGQXQJ� GHU� YRQ� LKU� GHU� &RQQHFW� DP���������� ßEHUPLWWHOWHQ
9HUWUDJVHQWZßUIH��MHGRFK�PLW�HLQLJHQ�ZHQLJHQ�$EZHLFKXQJHQ�21����6����II��

=XP�9HUKÇOWQLV�GHU�%HJULIIH�GHU�=XVDPPHQVFKDOWXQJ��GHV�EHVRQGHUHQ��DOOJHPHLQHQ�XQG
HQWEßQGHOWHQ� 1HW]]XJDQJHV�� GDV� GLH� $QWUDJVWHOOHULQ� ]XP�ZLHGHUKROWHQ�0DOH� JUDSKLVFK
GDU]XVWHOOHQ�YHUVXFKW��YHUZHLVW�GLH�7HOHNRP�&RQWURO�.RPPLVVLRQ�DXI�GLH�$XVIßKUXQJHQ
LQ� GHQ� 7HLOEHVFKHLGHQ� YRP����������� LQ� GHQ�9HUIDKUHQ� =� ������ =� ������ =� ����� XQG
=�������=XVDPPHQVFKDOWXQJ��DOOJHPHLQHU��EHVRQGHUHU�XQG�HQWEßQGHOWHU�1HW]]XJDQJ�VLQG
GHPQDFK�8QWHUIRUPHQ� GHV� 1HW]]XJDQJHV� QDFK� �� ���7.*�� %HVRQGHUHU� 1HW]]XJDQJ� LVW
DEHU�� XQG� KLHU� LUUW� GLH� $QWUDJVWHOOHULQ�� QLFKW� HLQH� .DWHJRULH�� GLH� PLW� MHQHU� GHU
=XVDPPHQVFKDOWXQJ� LQ� HLQHP�$XVVFKOLHÂOLFKNHLWVYHUKÇOWQLV� VWHKW��$XFK�XQG�JHUDGH� LP
5DKPHQ�HLQHU�1HW]]XVDPPHQVFKDOWXQJ��GLH� MD�GHP�$QZHQGXQJVEHUHLFK�GHV������7.*
XQWHUIÇOOW��HUIROJW�GLH�9HUELQGXQJ�GHU�1HW]H�ßEHU�HLQHQ�EHVRQGHUHU�1HW]]XJDQJ��GD�GLHVHU
1HW]]XJDQJ� YRQ� HLQHU� QRUPDOHQ� (QGNXQGHQVFKQLWWVWHOOH� ZHVHQWOLFK� DEZHLFKW� �VLHKH� LQ
GLHVHP� 6LQQH� ]�%�� DXFK� �� ��� $EV� �� 7.*� ��� 6DW]��� 2E� HLQ� NRQNUHWHU� EHVRQGHUHU
1HW]]XJDQJ� DEHU� LP�6WUHLWIDOO� YRQ� GHU� 7HOHNRP�&RQWURO�.RPPLVVLRQ� DXI� GHU�*UXQGODJH
YRQ������$EV���7.*�DQJHRUGQHW�ZHUGHQ�NDQQ��LVW�KLQJHJHQ�DOOHLQ�GDQDFK�]X�EHXUWHLOHQ�
RE�GHU�JHZßQVFKWH�1HW]]XJDQJ�GHU�=XVDPPHQVFKDOWXQJ�GLHQHQ�VROO�
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+LQVLFKWOLFK�GHV�ZHFKVHOVHLWLJHQ�=XJDQJV�]X�WDULIIUHLHQ�'LHQVWHQ�LVW�GDUDXI�]X�YHUZHLVHQ�
GDÂ� GLH� 7HOHNRP�&RQWURO�.RPPLVVLRQ� EHUHLWV� LQ� GHQ� %HVFKHLGHQ� YRP� �����������
=������ =� ������ =� ����� XQG� =� ����� DXVJHVSURFKHQ� KDW�� GDÂ� HV� VLFK� GDEHL� XP
=XVDPPHQVFKDOWXQJVOHLVWXQJHQ� KDQGHOW�� (V� NDQQ� GDKHU� GLHVEH]ßJOLFK� DXI� GLH
%HJUßQGXQJHQ�GHU�JHQDQQWHQ�%HVFKHLGH�YHUZLHVHQ�ZHUGHQ�

+LQVLFKWOLFK�GHV�=XJDQJV�]X�SHUVRQHQEH]RJHQHQ��0HKUZHUW��XQG�6RQGHUGLHQVWHQ�KDW�GLH
7HOHNRP�&RQWURO�.RPPLVVLRQ� IROJHQGHV� HUZRJHQ�� *UXQGVÇW]OLFK� EHVWßQGH� VFKRQ� QDFK
����� 7.*� HLQ� $QVSUXFK� GHU� $QWUDJVWHOOHULQ� DXI� GLH� %HUHLWVWHOOXQJ� GHV� =XJDQJV� ]X
SHUVRQHQEH]RJHQHQ��0HKUZHUW��XQG�6RQGHUGLHQVWHQ� LP�1HW]�GHU�7$��'HQQ�QDFK�����
$EV� �� 7.*� KDW� GLH� 7$� DOV� PDUNWEHKHUUVFKHQGHU� $QELHWHU� :HWWEHZHUEHUQ� XQWHU
(LQKDOWXQJ�GHV�*UXQGVDW]HV�GHU�1LFKWGLVNULPLQLHUXQJ�XQWHU�YHUJOHLFKEDUHQ�8PVWÇQGHQ�]X
JOHLFKZHUWLJHQ�%HGLQJXQJHQ�LQ�GHUVHOEHQ�4XDOLWÇW�/HLVWXQJHQ�EHUHLW]XVWHOOHQ��GLH�VLH�DP
0DUNW� DQELHWHW� RGHU� GLH� VLH� IßU� LKUH� HLJHQHQ� 'LHQVWH� RGHU� IßU� 'LHQVWH� YHUEXQGHQHU
8QWHUQHKPHQ� EHUHLWVWHOOW�� 'D� GLH� 7$� ]ZHLIHOVRKQH� GLH� (UUHLFKEDUNHLW� GHU� JHQDQQWHQ
'LHQVWH�DOV�(QGNXQGHQGLHQVWOHLVWXQJ�DQ�(QGNXQGHQ�DP�0DUNW�DQELHWHW�E]Z�VLFK�VHOEVW
EHUHLW�VWHOOW��PßÂWH�GLH�7$�DXFK�GHU�$QWUDJVWHOOHULQ�DOV�:HWWEHZHUEHULQ�GLHVH�/HLVWXQJ
EHUHLWVWHOOHQ�

'LH� $QWUDJVWHOOHULQ� JUßQGHW� LKUHQ� $QVSUXFK� MHGRFK� DXI� GDV� 9RUOLHJHQ� HLQHU
1HW]]XJDQJVOHLVWXQJ� LQ� )RUP� GHU� =XVDPPHQVFKDOWXQJ� LKUHV� 1HW]HV� PLW� GHP� 1HW]� GHU
7$�� *HPÇÂ� �� ��� 7.*� WULIIW� GLH� 7$� DOV� %HWUHLEHU� HLQHV� ÙIIHQWOLFKHQ
7HOHNRPPXQLNDWLRQVQHW]HV�PLW�PDUNWEHKHUUVFKHQGHU�6WHOOXQJ�GLH�9HUSIOLFKWXQJ��DQGHUHQ
1XW]HUQ� =XJDQJ� ]X� LKUHP� 7HOHNRPPXQLNDWLRQVQHW]� �RGHU� ]X� HQWEßQGHOWHQ� 7HLOHQ
GHVVHOEHQ�� ]X� HUPÙJOLFKHQ�� 1XW]HU� LVW� JHPÇÂ� �� �� =� �� 7.*� MHGHQIDOOV� gMHGHU
'LHQVWHDQELHWHU�DOV�1DFKIUDJHU�QDFK�'LHQVWOHLVWXQJHQ�EHL�DQGHUHQ�'LHQVWHDQELHWHUQv��'LH
$QWUDJVWHOOHULQ� LVW� DOV� 1XW]HU� LQ� GHP� JHQDQQWHQ� 6LQQ� ]X� YHUVWHKHQ�� GD� VLH� GLH
'LHQVWOHLVWXQJ�GHV�=XJDQJV�]X�GHQ�SHUVRQHQEH]RJHQHQ��0HKUZHUW��XQG�6RQGHUGLHQVWHQ
GHU� 7$� QDFKIUDJW�� 'LH� 7$� LVW� GDKHU� DXIJUXQG� YRQ� �� ��� 7.*� YHUSIOLFKWHW�� GHU
$QWUDJVWHOOHULQ�GHQ�=XJDQJ�]X�LKUHP�7HOHNRPPPXQNDWLRQVQHW]�XQG�GDPLW�]X�GHQ�GDUDQ
DQJHVFKDOWHWHQ�'LHQVWHQ�]X�HUPÙJOLFKHQ��*HPÇÂ������$EV���OHW]WHU�6DW]�7.*�KDW�VLH�DOV
VROFKH� LQVEHVRQGHUH� GLH� =XVDPPHQVFKDOWXQJ� LKUHV� 1HW]HV� PLW� GHP� 1HW]� GHU
$QWUDJVWHOOHULQ�]X�HUPÙJOLFKHQ�

:LH� VFKRQ� LQ� GHQ� 7HLOEHVFKHLGHQ� YRP� ���������� XQG� YRP� ����������� LQ� GHQ
9HUIDKUHQ�=�������=�������=������XQG�=������DXVJHIßKUW�ZXUGH��KDQGHOW�HV�VLFK�EHL�GHU
=XVDPPHQVFKDOWXQJ� XP� HLQH� VSH]LHOOH� )RUP� GHV� 1HW]]XJDQJV�� 1HW]]XJDQJ� LVW� JDQ]
DOOJHPHLQ� GLH� SK\VLVFKH� XQG� ORJLVFKH� 9HUELQGXQJ� YRQ� 7HOHNRPPXQLNDWLRQVQHW]HQ� E]Z
7HLOHQ� GHUVHOEHQ� ��� �� =� �� 7.*��� $XFK� GLH� =XVDPPHQVFKDOWXQJ� LVW� HLQH� )RUP� GHU
SK\VLVFKHQ� XQG� ORJLVFKHQ� 9HUELQGXQJ�� MHGRFK� ZHUGHQ� QXU� JDQ]H� 1HW]H� �QLFKW� DEHU
LVROLHUWH�7HLOH�GHUVHOEHQ��PLWHLQDQGHU�YHUNQßSIW������=����7.*���'DUßEHU�KLQDXV�ULFKWHW
VLFK�GLH�=XVDPPHQVFKDOWXQJ� LP�*HJHQVDW]�]XP�1HW]]XJDQJ� LP�DOOJHPHLQHQ�DEHU�QLFKW
EORÂ� DXI� GHQ� =XJULII� DXI� )XQNWLRQHQ� GHV� DQGHUHQ� 7HOHNRPPXQLNDWLRQVQHW]HV� RGHU� GHU
GDUßEHU� HUEUDFKWHQ� 'LHQVWH�� VRQGHUQ� GDUDXI�� GHQMHQLJHQ� 1XW]HUQ�� GLH� DQ� GHQ
]XVDPPHQJHVFKDOWHQHQ� 7HOHNRPPXQLNDWLRQVQHW]HQ� DQJHVFKDOWHW� VLQG�� gGLH� PLWWHOEDUH
RGHU� XQPLWWHOEDUH� .RPPXQLNDWLRQ� ]X� HUPÙJOLFKHQv�� 'HU�:LFKWLJNHLW� GHU� (UPÙJOLFKXQJ
GHU� 1XW]HUNRPPXQLNDWLRQ� HQWVSUHFKHQG�� ZLUG� GLHVHV� ]HQWUDOH� (OHPHQW� GHV
=XVDPPHQVFKDOWXQJVEHJULIIV� LQ� �� ��� $EV� �� 7.*� ZLHGHUKROW�� 'LH� DQ
=XVDPPHQVFKDOWXQJVYHUKDQGOXQJHQ� %HWHLOLJWHQ� �GLH� %HWUHLEHU� ÙIIHQWOLFKHU
7HOHNRPPXQLNDWLRQVQHW]H�� KDEHQ� LQ� LKUHQ� 9HUKDQGOXQJHQ� gGDV� =LHO� DQ]XVWUHEHQ�� GLH
.RPPXQLNDWLRQ� GHU� 1XW]HU� YHUVFKLHGHQHU� ÙIIHQWOLFKHU� 7HOHNRPPXQLNDWLRQVQHW]H
XQWHUHLQDQGHU�]X�HUPÙJOLFKHQ�XQG�]X�YHUEHVVHUQv�
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1XW]HU� L6G� 7.*� VLQG� JHPÇÂ� �� �� =� �� 7.*� QLFKW� QXU� GLH� (QGEHQXW]HU� �.RQVXPHQWHQ�
VRQGHUQ�DXFK�GLH�'LHQVWHDQELHWHU�VHOEVW�y�GLHVH�ELHWHQ� LKUH�'LHQVWH� MD�XQWHU�1DFKIUDJH
GHU�1HW]OHLVWXQJHQ�GHV� MHZHLOLJHQ�1HW]EHWUHLEHUV�DQ��6ROO�GLH�.RPPXQLNDWLRQ�]ZLVFKHQ
(QGEHQXW]HUQ� �(QGNXQGHQ�� XQG� 'LHQVWHDQELHWHUQ� �XQWHU� DQGHUHP� DXFK� GLH� $QELHWHU
WDULIIUHLHU� 'LHQVWH�� GXUFK� GLH� SK\VLVFKH� XQG� ORJLVFKH� 9HUELQGXQJ� YRQ
7HOHNRPPXQLNDWLRQVQHW]HQ� HUPÙJOLFKW� RGHU� YHUEHVVHUW� �VR� �� ���$EV� �� 7.*��ZHUGHQ�
KDQGHOW�HV�VLFK��ZLH�LQ�����=����7.*�GHILQLHUW��XP�HLQHQ�)DOO�GHU�=XVDPPHQVFKDOWXQJ�
'LH� (UPÙJOLFKXQJ� GHU� (UUHLFKEDUNHLW� YRQ� 'LHQVWHQXPPHUQ� YRQ� 7HLOQHKPHUQ� DXV� GHQ
MHZHLOV�DQGHUHQ�1HW]HQ�LVW�DEHU�JHUDGH�*HJHQVWDQG�GLHVHU�$QRUGQXQJ�

6FKOLHÂOLFK� LVW� GLH� /HLVWXQJ�� GLH� JHJHQVHLWLJH� (UUHLFKEDUNHLW� SHUVRQHQEH]RJHQHU�
0HKUZHUW��XQG�6RQGHUGLHQVWH�GXUFK�GLH�(QGNXQGHQ�GHV� MHZHLOV�DQGHUHQ�1HW]EHWUHLEHUV
]X� HUPÙJOLFKHQ�� LKUHP� HLJHQWOLFKHQ� *HKDOW� QDFK� QLFKWV� DQGHUHV� DOV� GLH� HLQHU
*HVSUÇFKV]XVWHOOXQJ��QXU�GDV�YRP�(QGNXQGHQ�]X�EH]DKOHQGH�(QWJHOW�LVW�XQWHUVFKLHGOLFK�
%HL�WDULIIUHLHQ�'LHQVWHQ�]XP�%HLVSLHO�EH]DKOW�QLFKW�GHU�UXIHQGH�7HLOQHKPHU��VRQGHUQ�GHU
DQJHUXIHQH�7HLOQHKPHU��'LHQVW��GLH�*HVSUÇFKVJHEßKUHQ��HV�KDQGHOW�VLFK�TXDVL�XP�HLQ�g5�
*HVSUÇFKv��� %HL� 0HKUZHUWGLHQVWHQ� GDJHJHQ� HQWULFKWHW� GHU� (QGNXQGH� HLQ� ßEHU� GHQ
QRUPDOHQ� *HVSUÇFKVJHEßKUHQ� OLHJHQGHV� (QWJHOW�� GDV� ]XU� $EJHOWXQJ� GHV� YRQ� LKP
NRQVXPLHUWHQ� g0HKUZHUWHVv�� DOVR� GHV� DQJHERWHQHQ� ,QKDOWHV�� GLHQW� XQG� DQ� GHQ
'LHQVWHLQKDEHU�ZHLWHUJHOHLWHW�ZLUG�

7DWVÇFKOLFK� HUEULQJW� GHU�1HW]EHWUHLEHU�� DQ� GHVVHQ� 1HW]� GHU� 'LHQVW� DQJHVFKDOWHW� LVW�� LQ
DOOHQ� GLHVHQ� )ÇOOHQ� QLFKWV� DQGHUHV� DOV� GLH� =XVWHOOXQJ� GHV� *HVSUÇFKV� GHV� UXIHQGHQ
7HLOQHKPHUV� LQQHUKDOE� VHLQHV� 1HW]HV� DQ� GHQ� JHUXIHQHQ� 7HLOQHKPHU� �1XW]HU��� *HUDGH
GLHVHU� )DOO� ZLUG� LQ� �� ��� 7.*� DOV� GHU� PLQLPDOH� /HLVWXQJVXPIDQJ� EHL� GHU
=XVDPPHQVFKDOWXQJ�DQJHVHKHQ�

'DV�(UJHEQLV�VWHKW�LQ�¿EHUHLQVWLPPXQJ�PLW�GHQ�DOOJHPHLQHQ�=LHOEHVWLPPXQJHQ�GHV�7.*�
:LH�VFKRQ� LQ�GHQ�%HVFKHLGHQ�GHU�7HOHNRP�&RQWURO�.RPPLVVLRQ�YRP����������� LQ�GHQ
9HUIDKUHQ�=�������=�������=������XQG�=������DXVJHIßKUW�ZXUGH��VLQG�IßU�GLH�$XVOHJXQJ
GHU� ]XVDPPHQVFKDOWXQJVUHOHYDQWHQ� %HVWLPPXQJHQ� GHV� 7.*� LQVEHVRQGHUH� DXFK� GLH
5HJXOLHUXQJV]LHOH�GHV������7.*�VRZLH�GLH�=LHOEHVWLPPXQJ�GHV�����7.*�UHOHYDQW������
$EV� �� =� �� XQG� �� 7.*� YHUSIOLFKWHW� GLH� 5HJXOLHUXQJVEHKÙUGH�� GXUFK
5HJXOLHUXQJVPDÂQDKPHQ� �DOVR� XQWHU� DQGHUHP� DXIJUXQG� YRQ� �� ��� 7.*�� HLQHQ
FKDQFHQJOHLFKHQ� XQG� IXQNWLRQVIÇKLJHQ� :HWWEHZHUE� DP� 7HOHNRPPXQLNDWLRQVPDUNW
VLFKHU]XVWHOOHQ�XQG�GHQ�(LQWULWW�QHXHU�:HWWEHZHUEHU�]X�IÙUGHUQ��VR�DXFK�����$EV���=��
7.*��� 'LH� GXUFKJHKHQGH� (UUHLFKEDUNHLW� SHUVRQHQEH]RJHQHU�� 0HKUZHUW�� XQG
6RQGHUGLHQVWH�GXUFK�7HLOQHKPHU� IUHPGHU�1HW]H� LVW�HLQH�ZHVHQWOLFKH�9RUDXVVHW]XQJ� IßU
HLQHQ� FKDQFHQJOHLFKHQ� XQG� IXQNWLRQVIÇKLJHQ� :HWWEHZHUE�� XQG� ]ZDU� VRZRKO� DXI� GHQ
0ÇUNWHQ� GHU� )HVWQHW]�� XQG� 0RELOVSUDFKWHOHIRQLH� �PLW� GHQ� (QGNXQGHQ� DOV
0DUNWJHJHQVHLWH��DOV�DXFK�DXI�GHQ�VDFKOLFK�HQJHU�JHIDÂWHQ�0ÇUNWHQ�GHV�$QELHWHQV�YRQ
*HSUÇFKVWUDQVSRUWOHLVWXQJHQ� DQ�GLH�$QELHWHU� YRQ�SHUVRQHQEH]RJHQHQ��0HKUZHUW�� E]Z�
6RQGHUGLHQVWHQ��PLW�GHQ�$QELHWHUQ�GHU�'LHQVWH�DOV�0DUNWJHJHQVHLWH��

'DV��LP�JHJHQVWÇQGOLFKHQ�9HUIDKUHQ�DXFK�JDU�QLFKW�YRUJHEUDFKWH��$UJXPHQW�GHU�7$��GHU
8PIDQJ�GHU��WKHRUHWLVFKHQ��=XVDPPHQVFKDOWXQJVOHLVWXQJHQ�VHL�PLW�GHP�9RUOLHJHQ�HLQHU
gHVVHQWLDO�IDFLOLW\v�EHJUHQ]W�XQG�PDQJHOV�GHUHQ�9RUOLHJHQV�GßUIH�GLH�EHDQWUDJWH�/HLVWXQJ
DXFK� QLFKW� DOV� =XVDPPHQVFKDOWXQJVOHLVWXQJ� EHWUDFKWHW� ZHUGHQ�� JUHLIW� LP� )DOOH� GHV
=XJDQJV� ]X� GHQ� JHQDQQWHQ� 'LHQVWHQ� LQV� /HHUH�� 'HQQ� ]XP� HLQHQ� EHVLW]W� GLH� 7$� HLQ
gERWWOHQHFNv�IßU�GHQ�=XJDQJ�]X�GHQ�DQ� LKUHP�1HW]�DQJHVFKDOWHWHQ�SHUVRQHQEH]RJHQHQ
0HKUZHUW�� XQG� 6RQGHUGLHQVWHQ� �GLH� ]XU� =HLW� QRFK� GHQ� DEVROXWHQ� *URÂWHLO� DOOHU� DP
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*HVDPWPDUNW�DQJHERWHQHQ�'LHQVWH�DXVPDFKHQ���8QG�]XP�DQGHUHQ�LVW�GLH�)UDJH��RE�7$�
(QGNXQGHQ� �KLQVLFKWOLFK� GHUHU� GLH� 7$� GXUFK� GLH� 7HLOQHKPHUDQVFKOXÂOHLWXQJ� HEHQIDOOV
HLQHQ� gERWWOHQHFNv� EHVLW]W�� 'LHQVWH�� GLH� LQ� )UHPGQHW]HQ� DQJHVFKDOWHW� VLQG�� HUUHLFKHQ
NÙQQHQ��ZHVHQWOLFKH�9RUDXVVHW]XQJ�GDIßU��GDÂ�GLH�%HWUHLEHU�YRQ�)UHPGQHW]HQ�ßEHUKDXSW
DP� :HWWEHZHUE� DXI� GHP� HQWVSUHFKHQGHQ� 'LHQVWOHLVWHUPDUNW� �GDV� $QELHWHQ� YRQ
*HVSUÇFKVEHIÙUGHUXQJVOHLVWXQJHQ� DQ� GLH� %HWUHLEHU� YRQ� SHUVRQHQEH]RJHQHQ��0HKUZHUW�
XQG� 6RQGHUGLHQVWHQ�� WHLOQHKPHQ� NÙQQHQ� �GD]X� DXVIßKUOLFK� GLH� 0LWWHLOXQJ� GHU
(XURSÇLVFKHQ� .RPPLVVLRQ� ]XU� $QZHQGXQJ� GHU� :HWWEHZHUEVUHJHOQ� DXI
=XJDQJVYHUHLQEDUXQJHQ�LP�7HOHNRPPXQLNDWLRQVEHUHLFK��$%O�1U�&�����YRP�����������
VLHKH�DXFK�GLH�GLHVEH]ßJOLFKHQ�$XVIßKUXQJ� LQ�GHQ�7HLOEHVFKHLG�YRP����������� LQ�GHQ
9HUIDKUHQ�=�������=�������=������XQG�=��������$XI�GLH�%HXUWHLOXQJ�GHU�'LHQVWOHLVWXQJ
DOV�gHVVHQWLDO� IDFLOLW\v�RGHU�gERWWOHQHFNv�NRPPW� LQ�GLHVHP�=XVDPPHQKDQJ�GDKHU�QLFKW
DQ��6HOEVW�ZHQQ�HV�IßU�GLH�%HXUWHLOXQJ�HLQHU�/HLVWXQJ�DOV�g=XVDPPHQVFKDOWXQJVOHLVWXQJv
DXVVFKODJJHEHQG�ZÇUH��RE�KLQVLFKWOLFK�GLHVHU�/HLVWXQJ�HLQ�gERWWOHQHFNv�EHVWßQGH��ZÇUH
GLHV�LP�JHJHQVWÇQGOLFKHQ�)DOO�]X�EHMDKHQ�

,P� (UJHEQLV� LVW� GDKHU� IHVW]XKDOWHQ�� GDÂ� GHU� EHDQWUDJWH� ZHFKVHOVHLWLJH� =XJDQJ� ]X
SHUVRQHQEH]RJHQHQ�� 0HKUZHUW�� XQG� 6RQGHUGLHQVWHQ� DOV� =XVDPPHQVFKDOWXQJVOHLVWXQJ
L6G����� =� ��� E]Z��� ��� 7.*� DQ]XVHKHQ� LVW�� IROJOLFK� HLQH� %HUHFKWLJXQJ� GHU� 7HOHNRP�
&RQWURO�.RPPLVVLRQ� QDFK� �� ��� $EV� �� 7.*� EHVWHKW�� HLQH� $QRUGQXQJ� ßEHU� GLH
%HGLQJXQJHQ� GHU� =XVDPPHQVFKDOWXQJ� ]X� WUHIIHQ�� 'HP� $QWUDJ� GHU� 7$� DXI
=XUßFNZHLVXQJ� GHV� $QWUDJV� GHU� &RQQHFW� PDQJHOV� 9RUOLHJHQ� HLQHU
=XVDPPHQVFKDOWXQJVOHLVWXQJ��NRQQWH�GDKHU�QLFKW�)ROJH�JHOHLVWHW�ZHUGHQ�

'LHVHV� (UJHEQLV� VWHKW� LQ� ¿EHUHLQVWLPPXQJ� PLW� GHP� *HPHLQVFKDIWVUHFKW�� ,Q� GLHVHP
=XVDPPHQKDQJ� VROO� DXI� GLH� GLHVEH]ßJOLFKHQ� $XVIßKUXQJHQ� GHU� 7HLOEHVFKHLGH� YRP
���������� LQ� GHQ�9HUIDKUHQ� =� ������ =� ������ =� ����� XQG� =� ����� YHUZLHVHQ�ZHUGHQ�
$XIJUXQG� LKUHU� $XVVDJHNUDIW� VROO� DQ� GLHVHU� 6WHOOH� DEHU� GHQQRFK� GLH� 'HILQLWLRQ� GHU
=XVDPPHQVFKDOWXQJ�JHPÇÂ�$UW���$EV���OLW�D�GHU�5/�������(*�KHUYRUJHKREHQ�ZHUGHQ�
GHU]XIROJH� GLH� =XVDPPHQVFKDOWXQJ� �DOV� 9HUELQGXQJ� YRQ� 7HOHNRPPXQLNDWLRQVQHW]HQ�
XQWHU�DQGHUHP�GD]X�GLHQHQ�VROO��GHQ�%HQXW]HUQ�HLQHU�2UJDQLVDWLRQ�����GHQ�=XJDQJ�]X�GHQ
YRQ�HLQHU�DQGHUHQ�2UJDQLVDWLRQ�DQJHERWHQHQ�'LHQVWHQ�]X�HUPÙJOLFKHQv��'LHVH�g'LHQVWH
NÙQQHQ� YRQ� GHQ� EHWHLOLJWHQ� 3DUWHLHQ� HUEUDFKW� ZHUGHQ� RGHU� YRQ� DQGHUHQ� 3DUWHLHQ�� GLH
=XJDQJ�]XP�1HW]�KDEHQv��(V�VWHKW�GDKHU�DXÂHU�MHGHP�=ZHLIHO��GDÂ�DXFK�GHU�=XJDQJ�]X
SHUVRQHQEH]RJHQHQ��0HKUZHUW��XQG�6RQGHUGLHQVWHQ�XQWHU�GHQ�HXURSDUHFKWOLFKHQ�%HJULII
GHU� =XVDPPHQVFKDOWXQJ� IÇOOW� �YJO� GD]X� 3DUVFKDON�=XVHU�� 1HW]]XJDQJ� XQG
=XVDPPHQVFKDOWXQJ� LP� 7HOHNRPPXQLNDWLRQVUHFKW�� 05� ������ ����� ������ $XV� GLHVHP
*UXQG� VLQG� GLHVH� =XJDQJVOHLVWXQJHQ� DXFK� LP� LQGLNDWLYHQ� =XVDPPHQVFKDOWXQJVDQJHERW
GHV�213�$XVVFKXVVHV��213&20������ELV��HQWKDOWHQ�

(LQH�9RUODJH�HLQHU�JHPHLQVFKDIWVUHFKWOLFKHQ�$XVOHJXQJVIUDJH�KDW�PDQJHOV�WDWVÇFKOLFKHQ
9RUOLHJHQV� HLQHU� VROFKHQ� ]X� XQWHUEOHLEHQ�� 'LH� ULFKWLJH� $QZHQGXQJ� GHV
*HPHLQVFKDIWVUHFKWV� LVW� QDFK� $QVLFKW� GHU� 7HOHNRP�&RQWURO�.RPPLVVLRQ� GHUDUW
RIIHQNXQGLJ��GDÂ�NHLQHUOHL�5DXP�IßU�HLQHQ�YHUQßQIWLJHQ�=ZHLIHO�IßU�GLH�%HDQWZRUWXQJ�GHU
JHVWHOOWHQ�)UDJHQ�EOHLEW��VLHKH�ZHLWHUV�GLH�%HJUßQGXQJ�GHU�7HLOEHVFKHLGH�YRP����������
LQ�GHQ�9HUIDKUHQ�=�������=�������=������XQG�=�������

����=XP�,QKDOW�GHU�$QRUGQXQJ

'LH� (QWVFKHLGXQJ� JHPÇÂ� �� ��� 7.*� LVW� HLQH� LKUHP� :HVHQ� QDFK� VFKLHGVULFKWHUOLFKH
(QWVFKHLGXQJ��GLH�GDUDXI�DE]LHOW��HLQH�VDFKJHUHFKWH��PÙJOLFKVW�QDKH�DQ�HLQHU� �ILNWLYHQ�
SULYDWDXWRQRPHQ�(LQLJXQJ�JHOHJHQH�5HJHOXQJ�ZLGHUVWUHLWHQGHU�SULYDWHU�,QWHUHVVHQ��XQWHU
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%HDFKWXQJ� GHU� IßU� GLH� 7ÇWLJNHLW� GHU� 0DUNWWHLOQHKPHU� EHVWHKHQGHQ� UHFKWOLFKHQ
5DKPHQEHGLQJXQJHQ� y� LQVEHVRQGHUH� LP� +LQEOLFN� DXI� PDUNWEHKHUUVFKHQGH� %HWUHLEHU� y
KHUEHL]XIßKUHQ�� 'LHV� HUJLEW� VLFK� VFKRQ� DXV� HLQHU� KLVWRULVFKHQ� ,QWHUSUHWDWLRQ� GHU
%HVWLPPXQJ��'LH�(UOÇXWHUXQJHQ�]XU�5HJLHUXQJVYRUODJH�GHV�7.*������%OJ15�����*3�����
EHWRQHQ� GDV� 3ULPDW� YHUWUDJOLFKHU� 9HUHLQEDUXQJHQ�� 'LH� 5ROOH� GHU� 5HJXOLHUXQJVEHKÙUGH
ZLUG�GDEHL�IROJHQGHUPDÂHQ�EHVFKULHEHQ��g=XVDPPHQVFKDOWXQJ�EDVLHUW�JUXQGVÇW]OLFK�DXI
SULYDWUHFKWOLFKHQ��YHUWUDJOLFKHQ��9HUHLQEDUXQJHQ��1XU�IßU�GHQ�)DOO��GDÂ�HLQ�9HUWUDJ�QLFKW
]XVWDQGH�NRPPW��ZLUG�GLH�5HJXOLHUXQJVEHKÙUGH�DOV�6FKLHGVULFKWHU�WÇWLJ�XQG�HQWVFKHLGHW
ßEHU�GLH�=XVDPPHQVFKDOWXQJv�

'DV� :HVHQ� GHV� 9HUIDKUHQV� QDFK� �� ��� 7.*� EHVWHKW� DOVR� GDULQ�� EHL� PDQJHOQGHP
9HUKDQGOXQJVHUIROJ� HLQH� YHUWUDJOLFKH� (LQLJXQJ� ]X� HUVHW]HQ�� %HL� GHU� $XVIßOOXQJ� GHV
(UPHVVHQVVSLHOUDXPHV�KDW�GLH�5HJXOLHUXQJVEHKÙUGH��GHUHQ�)HVWOHJXQJ�HLQH�YHUWUDJOLFKH
9HUHLQEDUXQJ� HUVHW]HQ� VROO�� GDKHU� LQ� JOHLFKHU�:HLVH� ZLH� UHGOLFKH� 9HUKDQGOXQJVSDUWQHU
XQWHU�%HUßFNVLFKWLJXQJ�GHU�JHVHW]OLFKHQ�5DKPHQEHGLQJXQJHQ�HLQHQ�JHUHFKWHQ�$XVJOHLFK
GHU� ,QWHUHVVHQ� LP�6LQQH�HLQHU� YHUWUDJOLFKHQ�§TXLYDOHQ]� DQ]XVWUHEHQ� �YJO� GLH�%HVFKHLGH
GHU�7HOHNRP�&RQWURO�.RPPLVVLRQ�YRP�����������=�������XQG�YRP������������=��������
XQG�������

,P�5DKPHQ�HLQHU�=XVDPPHQVFKDOWXQJVDQRUGQXQJ�QDFK������7.*�VLQG�DOOHUGLQJV�QLFKW
QXU�GLH�,QWHUHVVHQ�GHU�EHLGHQ�9HUIDKUHQVSDUWHLHQ�]X�EHUßFNVLFKWLJHQ��*HPÇÂ�$UW���$EV��
5/� ������(*�� GLH� y� QLFKW� QXU� JHPÇÂ� �� ��� $EV� �� 7.*� y� YRQ� GHU� 7HOHNRP�&RQWURO�
.RPPLVVLRQ�EHL�(UODVVXQJ�HLQHU�=XVDPPHQVFKDOWXQJVDQRUGQXQJ�]X�EHUßFNVLFKWLJHQ� LVW�
KDW� GLH� 5HJXOLHUXQJVEHKÙUGH� XQWHU� DQGHUHP� GLH� ,QWHUHVVHQ� GHU� %HQXW]HU�
RUGQXQJVSROLWLVFKH�9HUSIOLFKWXQJHQ��GDV�%HVWUHEHQ��LQQRYDWLYH�0DUNWDQJHERWH�]X�IÙUGHUQ
XQG�%HQXW]HUQ�HLQH�EUHLWH� 3DOHWWH�YRQ�7HOHNRPPXQLNDWLRQVGLHQVWHQ�EHUHLW]XVWHOOHQ�� GLH
9HUIßJEDUNHLW� WHFKQLVFKHU� XQG� ZLUWVFKDIWOLFKHU� $OWHUQDWLYHQ� ]X� GHU� JHIRUGHUWHQ
=XVDPPHQVFKDOWXQJ�� GDV� 6WUHEHQ� QDFK� 6LFKHUVWHOOXQJ� JOHLFKZHUWLJHU
=XJDQJVYHUHLQEDUXQJHQ�� GLH� 1RWZHQGLJNHLW�� GLH� ,QWHJULWÇW� GHV� ÙIIHQWOLFKHQ
7HOHNRPPXQLNDWLRQVQHW]HV�XQG�GLH�,QWHURSHUDELOLWÇW�YRQ�'LHQVWHQ�DXIUHFKW]XHUKDOWHQ��GLH
$UW� GHV� $QWUDJHV� LP� 9HUJOHLFK� ]X� GHQ� 0LWWHOQ�� GLH� ]XU� 9HUIßJXQJ� VWHKHQ�� XP� LKP
VWDWW]XJHEHQ��GLH� UHODWLYH�0DUNWVWHOOXQJ�GHU�3DUWHLHQ��GLH� ,QWHUHVVHQ�GHU�¹IIHQWOLFKNHLW�
GLH� )ÙUGHUXQJ� GHV� :HWWEHZHUEV� XQG� GLH� 1RWZHQGLJNHLW�� HLQHQ� 8QLYHUVDOGLHQVW
DXIUHFKW]XHUKDOWHQ��]X�EHUßFNVLFKWLJHQ�

1DFK� $UW� �� $EV�� �� GHU� 5LFKWOLQLH� ������(*� IÙUGHUQ� XQG� VLFKHUQ� GLH� QDWLRQDOHQ
5HJXOLHUXQJVEHKÙUGHQ� HLQH� DGÇTXDWH� =XVDPPHQVFKDOWXQJ� LP� ,QWHUHVVH� DOOHU� %HQXW]HU�
LQGHP�VLH� LKUH�=XVWÇQGLJNHLWHQ� LQ�GHU�$UW�XQG�:HLVH�DXVßEHQ��GLH�GHQ�JUÙÂWPÙJOLFKHQ
ZLUWVFKDIWOLFKHQ�1XW]HQ�XQG� GHQ� JUÙÂWPÙJOLFKHQ� 1XW]HQ� IßU� GLH� (QGEHQXW]HU� HUEULQJW�
'LH� 5HJXOLHUXQJVEHKÙUGHQ� VROOHQ� QDFK� GLHVHU� %HVWLPPXQJ� GDEHL� LQVEHVRQGHUH� GLH
1RWZHQGLJNHLW� EHUßFNVLFKWLJHQ�� IßU� GLH� %HQXW]HU� HLQH� ]XIULHGHQVWHOOHQGH� (QGH�]X�(QGH
.RPPXQLNDWLRQ�VLFKHU]XVWHOOHQ��,Q�GLHVHP�6LQQH�RUGQHW�DXFK�����$EV���=92�DQ��GDÂ�EHL
GHU�(QWVFKHLGXQJ�QDFK������$EV���7.*�GLH�,QWHUHVVHQ�GHU�1XW]HU�VRZLH�GLH�,QWHUHVVHQ
GHU�EHWHLOLJWHQ�3DUWHLHQ�]X�EHUßFNVLFKWLJHQ�VLQG�

:HLWHUH� 'HWHUPLQDQWHQ� GHU� (QWVFKHLGXQJ� GHU� 5HJXOLHUXQJVEHKÙUGH� QDFK� �� ��� $EV�� �
7.*�VLQG�����7.*�XQG������7.*��GHVVHQ�$EV����GLH�5HJXOLHUXQJVEHKÙUGH�YHUSIOLFKWHW�
GLH�GRUW�JHQDQQWHQ�5HJXOLHUXQJV]LHOH� gGXUFK� GLH� QDFKIROJHQG� DQJHIßKUWHQ�0DÂQDKPHQ
GHU� 5HJXOLHUXQJv�� DOVR� DXFK� GXUFK� GDV� LP� VHOEHQ� $EVFKQLWW� GHV� *HVHW]HV
�g:HWWEHZHUEVUHJXOLHUXQJv��JHUHJHOWH�9HUIDKUHQ�QDFK������7.*��]X�YHUIROJHQ�



��

%HL� GHU� (QWVFKHLGXQJVILQGXQJ� LVW� GDKHU� DXVJHKHQG� YRP� 9RUEULQJHQ� GHU
9HUIDKUHQVSDUWHLHQ� HLQH� (QWVFKHLGXQJ� ]X� WUHIIHQ�� GLH� GHP� LQ� �� �� 7.*� IHVWJHOHJWHQ
*HVHW]HV]ZHFN� VRZLH� GHQ� LQ� �� ��� DXVJHIßKUWHQ� 5HJXOLHUXQJV]LHOHQ� XQWHU
%HUßFNVLFKWLJXQJ� GHU� LQ� $UW� �� $EV� �� 5/� ������(*� JHQDQQWHQ� ,QWHUHVVHQ� EHVWPÙJOLFK
HQWVSULFKW�

,QKDOWOLFK� LVW� GLH� 5HJXOLHUXQJVEHKÙUGH� EHL� GHU� )HVWOHJXQJ� GHU� %HGLQJXQJHQ� GHU
=XVDPPHQVFKDOWXQJ� LQVEHVRQGHUH�DQ�GHQ�IßU�1HW]]XJDQJ�DOOJHPHLQ� LQ�$UW���$EV���5/
�������(:*� LGJ)�XQG�IßU�GLH�=XVDPPHQVFKDOWXQJ�VSH]LHOO� LQ�$UW��� OLW� D�5/�������(*
QLHGHUJHOHJWHQ� *UXQGVDW]� GHV� JOHLFKZHUWLJHQ� =XJDQJV� �HTXDO� DFFHVV�� E]Z�� GHU
1LFKWGLVNULPLQLHUXQJ� JHEXQGHQ�� (LQH� GHUDUWLJH� %LQGXQJ� DQ� GHQ� *UXQGVDW]� GHU
1LFKWGLVNULPLQLHUXQJ� EHL� GHU� )HVWOHJXQJ� YRQ� %HGLQJXQJHQ� GHV� =XJDQJV� ]XP� 1HW]� GHV
PDUNWEHKHUUVFKHQGHQ�8QWHUQHKPHQV�HUJLEW�VLFK�ZHLWHUV�DXV�$UW���E]Z�����(*9�L9P�$UW
���XQG����(*9��'LHVHU�*UXQGVDW]�LVW�DXFK�LP�7.*�LQ������$EV���=���XQG������$EV��
DXI�HLQH�IßU�GLH�5HJXOLHUXQJVEHKÙUGH�YHUELQGOLFKH�:HLVH�QRUPLHUW�

'HU� 5HJXOLHUXQJVEHKÙUGH� LVW� HV� GDKHU� QXU� EHL� VDFKOLFKHU� 5HFKWIHUWLJXQJ� JHVWDWWHW�� LP
9HUIDKUHQ�QDFK������$EV���7.*�JHJHQßEHU�YHUVFKLHGHQHQ�1HW]EHWUHLEHUQ�YRQHLQDQGHU
DEZHLFKHQGH� %HGLQJXQJHQ� IßU� GLH� =XVDPPHQVFKDOWXQJ� PLW� GHP� 1HW]� GHV
PDUNWEHKHUUVFKHQGHQ� 8QWHUQHKPHQV� IHVW]XOHJHQ�� (LQH� EHUHLWV� ]ZLVFKHQ� GHQ� 3DUWHLHQ
KHUJHVWHOOWH� LQKDOWOLFKH� (LQLJNHLW� ßEHU� GLH� %HGLQJXQJHQ� GHU� =XVDPPHQVFKDOWXQJ� NDQQ
GDEHL� LP� 5DKPHQ� GHU� 3UßIXQJ� GHU� VDFKOLFKHQ� 5HFKWIHUWLJXQJ� HLQHU� $EZHLFKXQJ� YRQ
%HGHXWXQJ� VHLQ�� ,Q� MHGHP� )DOO� LVW� DEHU� HLQH� RKQH� VDFKOLFKH� 5HFKWIHUWLJXQJ� HUIROJHQGH
6FKOHFKWHUVWHOOXQJ�HLQ]HOQHU�1HW]EHWUHLEHU�EHL�GHU�=XVDPPHQVFKDOWXQJ�PLW�GHP�1HW]�GHV
PDUNWEHKHUUVFKHQGHQ�8QWHUQHKPHQV�XQ]XOÇVVLJ�

������7DULIIUHLH�'LHQVWH

'LH�9HUWUDJVHQWZßUIH�GHU�7$�YRP����������EHLQKDOWHQ�DXFK�5HJHOXQJHQ�KLQVLFKWOLFK�GHU
ZHFKVHOVHLWLJHQ�(UUHLFKEDUNHLW�YRQ�WDULIIUHLHQ�'LHQVWHQ��1XPPHUQEHUHLFK��������������
'LHVH�9HUWUDJVHQWZßUIH�ZXUGHQ� MHGRFK�YRU� GHU� (UODVVXQJ�GHU�%HVFKHLGH�=����������=
��������� =� �������� XQG� =� �������� GXUFK� GLH� 7HOHNRP�&RQWURO�.RPPLVVLRQ
DXVJHDUEHLWHW�XQG�DQ�GLH�&RQQHFW�ßEHUPLWWHOW��ZHVKDOE�GLH�GRUW��LQWHU�SDUWHV��JHWURIIHQHQ
5HJHOXQJHQ�EHWUHIIHQG�GHQ�ZHFKVHOVHLWLJHQ�=XJDQJ� ]X� WDULIIUHLHQ�'LHQVWHQ� LP�5DKPHQ
GHU�=XVDPPHQVFKDOWXQJ�QLFKW�EHUßFNVLFKWLJW�ZHUGHQ�NRQQWHQ�

&RQQHFW� EHUXIW� VLFK� LP� JHJHQVWÇQGOLFKHQ� 9HUIDKUHQ� QXQ� DXI� LKU� 5HFKW� DXI
1LFKWGLVNULPLQLHUXQJ�JHPÇÂ������$EV���7.*�XQG�YHUODQJW�GDKHU�IßU�GHQ�ZHFKVHOVHLWLJHQ
=XJDQJ� ]X� WDULIIUHLHQ�'LHQVWHQ�GLH�)HVWOHJXQJ�GHUVHOEHQ� LQKDOWOLFKHQ�%HGLQJXQJHQ��ZLH
VLH�EHUHLWV� LQ� GHQ�RJ��%HVFKHLGHQ� DQJHRUGQHW�ZXUGHQ� �PLW� HLQHU�$EZHLFKXQJ�� QÇPOLFK
GHU�+ÙKH�GHU�=XVDPPHQVFKDOWXQJVHQWJHOWH�EHL�2ULJLQLHUXQJ� LP�0RELOQHW]�GHU�&RQQHFW�
ZHOFKH�LQ�GHU�+ÙKH�GHV�(QWJHOWV�IßU�GLH�9HUNHKUVDUW�3���IHVWJHOHJW�ZHUGHQ�VROOWH��

&RQQHFW� ZHLVW� GDKHU� GDUDXI� KLQ�� GDÂ� GLH� 9HUWUDJVHQWZßUIH� GHU� 7$� YRP� ��������
EHWUHIIHQG�GHQ�ZHFKVHOVHLWLJHQ�=XJDQJ�]X�WDULIIUHLHQ�'LHQVWHQ�QLFKW�PHKU�]XU�*UXQGODJH
HLQHU� $QRUGQXQJ� QDFK� �� ��� $EV� �� 7.*� KHUDQJH]RJHQ� ZHUGHQ� NÙQQWHQ�� GD� GLHVIDOOV
&RQQHFW�� ]�%�� ZDV� GLH� +ÙKH� GHU� $EJHOWXQJ� IßU� GLH� 2ULJLQLHUXQJVOHLVWXQJ� GHU� 7$
DQEHODQJW��JHJHQßEHU�GHQ�9HUIDKUHQVSDUWHLHQ�GHU�9HUIDKUHQ�=�������=�������=������XQG
=�������RKQH�5HFKWIHUWLJXQJ�EHQDFKWHLOLJW�ZÇUH��$XFK�VHLHQ�DOOH�3XQNWH�YRQ�DOOJHPHLQHU
%HGHXWXQJ� EHUHLWV� LQ� GHP� LPPHU� QRFK� LQ� *ßOWLJNHLW� VWHKHQGHQ
=XVDPPHQVFKDOWXQJVYHUWUDJ� PLW� GHU� 7$� YRP� ���������� HLQYHUQHKPOLFK� JHUHJHOW�
ZHVKDOE� &RQQHFW� EH]ßJOLFK� WDULIIUHLHU� 'LHQVWH� OHGLJOLFK� HLQH� NXU]H�� VSH]LHOO� WDULIIUHLH



��

'LHQVWH� EHWUHIIHQGH� $QRUGQXQJ� DOV� =XVDW]� ]X� GLHVHP� =XVDPPHQVFKDOWXQJVYHUWUDJ
EHDQWUDJW��ZLH�GLHV�DXFK�LQ�ELVKHULJHQ�9HUIDKUHQ�EHUHLWV�JHVFKHKHQ�VHL��21����6�����

'LH�7$�PDFKW�JHOWHQG��GDÂ�NHLQ�$QZHQGXQJVEHUHLFK�IßU������7.*�EHVWßQGH��GD�GLH�7$
EHL�GHQ� UHOHYDQWHQ�'LHQVWHQ�ßEHU� NHLQH�PDUNWEHKHUUVFKHQGH�6WHOOXQJ�YHUIßJH�XQG�HLQH
VROFKH�LP�%HVFKHLG�0������DXFK�QLFKW�IHVWJHVWHOOW�ZXUGH��21����6������GLH�$QRUGQXQJHQ
GHU�%HVFKHLGH�=����������=����������=���������XQG�=���������KÇWWHQ�GLH�8QWHUVFKLHGH
]ZLVFKHQ� QDWLRQDOHQ� XQG� LQWHUQDWLRQDOHQ� WDULIIUHLHQ� 'LHQVWHQ� QLFKW� DXVUHLFKHQG
EHUßFNVLFKWLJW� �21� ��� 6�� �II��� HLQH� 6WDWWJDEH� GHV� $QWUDJHV� ZßUGH� HV� &RQQHFW
HUPÙJOLFKHQ��HLQHP�YRQ�GHU�7$�PLW�HLQHP�'ULWWHQ�DEJHVFKORVVHQHQ�9HUWUDJ�RKQH�GHVVHQ
=XVWLPPXQJ� EHL]XWUHWHQ�� ZDV� IßU� GHQ� 'LHQVWHSURYLGHU� HLQHQ� XQ]XOÇVVLJHQ
.RQWUDKLHUXQJV]ZDQJ�EHGHXWH��21����6������'LH�7$�EHDQWUDJWH�GDKHU�GLH�=XUßFNZHLVXQJ
GHV� $QWUDJHV�� LQ� HYHQWX� GLH� $QRUGQXQJ� YRQ� UH]LSURNHQ� 9ROONRVWHQHQWJHOWHQ�� GLH
%HGLQJXQJ�GHU�=XVDPPHQVFKDOWXQJ�PLW�GHU� =XVWLPPXQJ�GHV������'LHQVWHHLJQHUV�� GLH
%HIULVWXQJ�GHU�(QWJHOWH�PLW������������VRZLH� GLH�$XVQDKPH� LQWHUQDWLRQDOHU� WDULIIUHLHU
'LHQVWH�YRQ�GHU�$QRUGQXQJ��21����6������

'D]X�KDW�GLH�7HOHNRP�&RQWURO�.RPPLVVLRQ�IROJHQGHV�HUZRJHQ�

��������=XP� ,QKDOW�GHU�$QRUGQXQJHQ�GHU�%HVFKHLGH�=����������=����������=��������
XQG�=��������

'LH� LP� JHJHQZÇUWLJHQ� 9HUIDKUHQ� YRQ� GHU� 7$� YRUJHEUDFKWHQ� UHFKWOLFKHQ� $UJXPHQWH
JHJHQ� GLH� LQKDOWOLFKHQ�$QRUGQXQJHQ� GHU� %HVFKHLGH� =� ��������� =� ��������� =� �������
XQG� =��������� GHFNHQ� VLFK� LP� ZHVHQWOLFKHQ� PLW� GHQ� EHUHLWV� LQ� GLHVHQ� 9HUIDKUHQ
YRUJHEUDFKWHQ��ZHVKDOE�DXI�GLH�GRUWLJH�UHFKWOLFKH�%HJUßQGXQJ�YHUZLHVHQ�ZLUG��$XI�GLH
ZHVHQWOLFKVWHQ�$UJXPHQWH�GHU�7$�VROO�GHQQRFK�QRFKPDOV�NXU]�HLQJHJDQJHQ�ZHUGHQ�

'LH� 7$� ELHWHW� GHU]HLW� GLH� 'LHQVWH� )UHHOLQH�� *OREDO� )UHHOLQH�� ,QWHUQDWLRQDO� )UHHOLQH� XQG
&RXQWU\�'LUHFW�DQ��:ÇKUHQG�GLH�,QWHUQDWLRQDOHQ�'LHQVWH�,QWHUQDWLRQDO�)UHHOLQH�XQG�*OREDO
)UHHOLQH� QLFKW� XQWHU� 9HUZHQGXQJ� GHV� DQWUDJVJHJHQVWÇQGOLFKHQ� 5XIQXPPHUQEHUHLFKHV
����������DQJHERWHQ�ZHUGHQ�XQG�GDKHU�QLFKW�YRQ�GLHVHU�$QRUGQXQJ�EHUßKUW�VLQG��VLQG
GLH�'LHQVWH�)UHHOLQH�XQG�&RXQWU\�'LUHFW�QDWLRQDOH�'LHQVWH�GHU�7$��GLH�GLHVH�LQ�¹VWHUUHLFK
LP� 5XIQXPPHUQEHUHLFK� ���������� HUEULQJW�� 'LH� %HVRQGHUKHLW� GHV� &RXQWU\�'LUHFW�
'LHQVWHV� EHVWHKW� GDULQ�� GDÂ� GHU� 'LHQVWHDQELHWHU� JOHLFK]HLWLJ� HLQ� DXVOÇQGLVFKHU
1HW]EHWUHLEHU� LVW�� 'D� DEHU� GLHVHU� 8PVWDQG� IßU� GLH� 7$� NHLQH� ]XVÇW]OLFKHQ� .RVWHQ
YHUXUVDFKW�� ZDUHQ� LQ� $QZHQGXQJ� GHV� *UXQGVDW]HV� GHU� .RVWHQRULHQWLHUXQJ� IßU� GHQ
=XJDQJ� ]XP� &RXQWU\�'LUHFW�'LHQVW� GHU� 7$� =XVDPPHQVFKDOWXQJVHQWJHOWH� LQ� GHUVHOEHQ
+ÙKH�ZLH�IßU�GHQ�=XJDQJ�]XP�)UHHOLQH�'LHQVW�IHVW]XVHW]HQ�

=X�GHP�QHXHUGLQJV�YRQ�GHU�7$�YRUJHEUDFKWHQ�$UJXPHQW��GHU�&RXQWU\�'LUHFW�'LHQVW�VHL
JDU� NHLQ� WDULIIUHLHU� 'LHQVW�� GD� GHU� $QUXI� ]ZDU� gPRPHQWDQ� JUDWLVv� VHL�� DEHU� YRP
+HLPQHW]EHWUHLEHU�VHLQHP�.XQGHQ�LP�5DKPHQ�GHU�UHJXOÇUHQ�7HOHIRQUHFKQXQJ�YHUUHFKQHW
ZHUGH��21����6���I��LVW�DQ]XPHUNHQ��GDÂ�HLQ�'LHQVW�EHUHLWV�GDQQ�DOV�WDULIIUHL�HLQ]XVWXIHQ
LVW��ZHQQ�IßU�GHQ�NRQNUHWHQ�$QUXI�NHLQ�(QWJHOW�]X�EH]DKOHQ� LVW� �HEHQVR�6WHOOXQJQDKPH
GHU� 7$�� 21� ��� 6�� �� REHQ��� $QGHUHQIDOOV� ZÇUHQ� HWZD� DXFK� g%HVWHOO�+RWOLQHVv� LP
5XIQXPPHUQEHUHLFK� ����������XQ]XOÇVVLJ�� EHL� GHUHQ�$QUXI� ]ZDU� NHLQ� (QWJHOW� DQIÇOOW�
MHGRFK�3URGXNWH�EHVWHOOW�ZHUGHQ�NÙQQHQ�� LQ�GHUHQ�3UHLV�GLH�7HOHNRPPXQLNDWLRQVNRVWHQ
YRP� 9HUNÇXIHU� IUHLOLFK� EHUHLWV� HLQNDONXOLHUW� ZXUGHQ�� ,Q� MHGHP� )DOO� PßÂWH� VLFK� GLH� 7$
MHGRFK� HQWJHJHQKDOWHQ� ODVVHQ�� GDÂ� GHU� &RXQWU\�'LUHFW�'LHQVW�� ZÇUH� HU� NHLQ� WDULIIUHLHU
'LHQVW�� JHPÇÂ� OLW� &� =� �� $QODJH� �� ]XU� 1XPHULHUXQJVYHURUGQXQJ�� %*%O� ,,�� ��������
�192��� JDU� QLFKW� LQ� GHP� KLHU� DQWUDJVJHJHQVWÇQGOLFKHQ� 1XPPHUQEHUHLFK� ���������



��

DQJHERWHQ�ZHUGHQ�GßUIWH��$XFK�EH]LHKW�VLFK�GLH�JHJHQZÇUWLJH�$QRUGQXQJ�VSUXFKJHPÇÂ
HEHQ�QXU�DXI�WDULIIUHLH�'LHQVWH�

(QWJHJHQ� GHU� $QVLFKW� GHU� 7$� HUPÙJOLFKW� HV� GLH� $QRUGQXQJ� GHU� %HGLQJXQJHQ� IßU� GHQ
ZHFKVHOVHLWLJHQ�=XJDQJ�]X�WDULIIUHLHQ�'LHQVWHQ�&RQQHFW�DXFK�QLFKW��HLQHP�9HUWUDJ��GHQ
GLH�7$�PLW�HLQHP�'ULWWHQ��QÇPOLFK�GHP�'LHQVWHDQELHWHU��DEJHVFKORVVHQ�KDW��EHL]XWUHWHQ�
'DV� 9HUWUDJVYHUKÇOWQLV� GHU� 7$�PLW� GHP� 'ULWWHQ� ZLUG� QÇPOLFK� GXUFK� GLH� JHJHQZÇUWLJH
$QRUGQXQJ�LQ�NHLQHU�:HLVH�EHUßKUW��'HU�9HUWUDJVSDUWQHU�GHV�'ULWWHQ�LVW�XQG�EOHLEW�HLQ]LJ
GLH� 7$�� .HLQH� GHU� 9HUIDKUHQVSDUWHLHQ� HUZLUEW� GXUFK� GLHVH� $QRUGQXQJ� 5HFKWH� RGHU
3IOLFKWHQ� JHJHQßEHU� GHP� 'ULWWHQ� VHOEVW�� QRFK� ZHUGHQ� GLHVHP� 3IOLFKWHQ� �HWZD� HLQ
.RQWUDKLHUXQJV]ZDQJ�� DXIHUOHJW� RGHU� 5HFKWH� JHZÇKUW�� 'LH� JHJHQZÇUWLJH� $QRUGQXQJ
EHWULIIW� DOOHLQ� GDV� 5HFKWVYHUKÇOWQLV� ]ZLVFKHQ�GHQ�9HUIDKUHQVSDUWHLHQ�� GLH� EHLGH� JHPÇÂ
����� $EV� �� 7.*� DOV� %HWUHLEHU� ÙIIHQWOLFKHU� 7HOHNRPPXQLNDWLRQVQHW]H� $GUHVVDW� GLHVHV
%HVFKHLGHV�VLQG�

��������=XP�$QZHQGXQJVEHUHLFK�GHV������7.*

'LH�9HUSIOLFKWXQJ�GHV� �����$EV� �� 7.*� ULFKWHW� VLFK� DQ� MHGHQ� g$QELHWHU�� GHU� DXI� GHP
0DUNW� IßU� 7HOHNRPPXQLNDWLRQVGLHQVWOHLVWXQJHQ� IßU� GLH� ¹IIHQWOLFKNHLW� ßEHU� HLQH
PDUNWEHKHUUVFKHQGH�6WHOOXQJ�YHUIßJWv��'LH�7$�EUDFKWH�QXQ�YRU��VLH�VHL�DXI�GHP�0DUNW
IßU� GLH� (UEULQJXQJ� YRQ� 7HOHNRPPXQLNDWLRQVGLHQVWOHLVWXQJHQ� DQ� GLH� (UEULQJHU� YRQ
SHUVRQHQEH]RJHQHQ��WDULIIUHLHQ��0HKUZHUW��XQG�6RQGHUGLHQVWHQ�QLFKW�PDUNWEHKHUUVFKHQG
XQG�VWHOOW�GDPLW�GLH�)UDJH�QDFK�GHP�LP�6LQQH�GHV������$EV���7.*�UHOHYDQWHQ�0DUNW�

'D]X�KDW�GLH�7HOHNRP�&RQWURO�.RPPLVVLRQ�IROJHQGHV�HUZRJHQ�

1DFK� GHP� :RUWODXW� YRQ� �� ��� $EV� �� 7.*� NÙQQWH� GHU� IßU� GLH� 0DUNWEHKHUUVFKXQJ
UHOHYDQWH�0DUNW�GHU�JHVDPWH�0DUNW�IßU�DOOH�7HOHNRPPXQLNDWLRQVGLHQVWOHLVWXQJHQ�IßU�GLH
¹IIHQWOLFKNHLW� VHLQ� �gDXI� GHP� 0DUNWv��� 1RFK� GLH� 5HJLHUXQJVYRUODJH� � ]XP� 7.*
YHUZHQGHWH�LQ������$EV���7.*�GLH�)RUPXOLHUXQJ�gHLQ�$QELHWHU��GHU�DXI�HLQHP�0DUNW�IßU
7HOHNRPPXQLNDWLRQVGLHQVWOHLVWXQJHQ�IßU�GLH�¹IIHQWOLFKNHLW�ßEHU�HLQH�PDUNWEHKHUUVFKHQGH
6WHOOXQJ�YHUIßJWv��ZLH�VLH�VLFK�DXFK�LQ�GHU�3DUDOOHOVWHOOH�GHV�GHXWVFKHQ�7.*�������$EV��
G7.*�� ILQGHW�� 'LHVH� )RUPXOLHUXQJ� ZXUGH� DOOHUGLQJV� LP� 9HUNHKUVDXVVFKXÂ� RKQH
%HJUßQGXQJ�JHÇQGHUW��1DFK�$QVLFKW�GHU�7HOHNRP�&RQWURO�.RPPLVVLRQ�VSULFKW�DOOHUGLQJV
YLHOHV�GDIßU��GDÂ�HV�VLFK�KLHUEHL�XP�HLQ�5HGDNWLRQVYHUVHKHQ�KDQGHOW��'DV�$EVWHOOHQ�DXI
HLQHQ� *HVDPWPDUNW� IßU� 7HOHNRPPXQLNDWLRQVGLHQVWOHLVWXQJHQ� ZÇUH� LP� JHJHEHQHQ
=XVDPPHQKDQJ�ZHGHU�ÙNRQRPLVFK�QRFK�ZHWWEHZHUEVUHFKWOLFK�VLQQYROO��$XFK�OLHÂH�VLFK
HLQH�VROFKH� ,QWHUSUHWDWLRQ�NDXP�PLW������$EV���7.*� LQ�(LQNODQJ�EULQJHQ��GHU�DXI�GHQ
MHZHLOV� VDFKOLFK� XQG� UÇXPOLFK� UHOHYDQWHQ� 0DUNW� DEVWHOOW�� $XFK� ZßUGH� GLHVIDOOV� GLH
%H]XJQDKPH� DXI� g:HWWEHZHUEHU� DXI� GLHVHP�0DUNWv� LQ� �� ��� $EV� �� 7.*� NHLQHQ� 6LQQ
PDFKHQ��GHQQ�:HWWEHZHUEHU�]HLFKQHQ�VLFK�GDGXUFK�DXV��GDÂ�VLH�GLH�VHOEHQ�/HLVWXQJHQ�
DOVR� KRPRJHQH� *ßWHU�� HUEULQJHQ� XQG� GDKHU� DXI� GHP� VHOEHQ� VDFKOLFK� XQG� UÇXPOLFK
UHOHYDQWHQ�0DUNW�XP�.XQGHQ�ZHWWVWUHLWHQ��$QELHWHU� ]ZHLHU� YHUVFKLHGHQHU��PLWHLQDQGHU
QLFKW� RGHU� ]XPLQGHVW� QLFKW� KLQUHLFKHQG� VXEVWLWXLHUEDUHU
7HOHNRPPXQLNDWLRQVGLHQVWOHLVWXQJHQ� �]�%�� ,QWHUQHW� XQG� PRELOHU� 6SUDFKWHOHIRQGLHQVW�
NÙQQHQ� VLQQYROOHUZHLVH� QLFKW� DOV� :HWWEHZHUEHU� EH]HLFKQHW� ZHUGHQ�� REZRKO� EHLGH
g7HOHNRPPXQLNDWLRQVGLHQVWOHLVWXQJHQ� IßU� GLH� ¹IIHQWOLFKNHLWv� DQELHWHQ�� (QWVSUHFKHQG
GHP�*UXQGVDW]��GDÂ�GHP�*HVHW]JHEHU�NHLQH�VLQQORVH�5HJHOXQJ�XQWHUVWHOOW�ZHUGHQ�NDQQ�
PXÂ������$EV���7.*�GDKHU�VR�LQWHUSUHWLHUW�ZHUGHQ��GDÂ�HV�GDKHU�DXFK�JHP������$EV��
7.*�DXI�GHQ�VDFKOLFK�XQG� UÇXPOLFK� UHOHYDQWHQ�0DUNW�DQNRPPW��ZLH�HU� LQ������$EV��
7.*�JHQDQQW� LVW��9HUSIOLFKWHW�QDFK������$EV���7.*�VLQG�GDKHU� MHQH�$QELHWHU��GLH�DXI
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GHP�VDFKOLFK�XQG�UÇXPOLFK�UHOHYDQWHQ�0DUNW�IßU�7HOHNRPPXQLNDWLRQVGLHQVWOHLVWXQJHQ�IßU
GLH�¹IIHQWOLFKNHLW�ßEHU�HLQH�PDUNWEHKHUUVFKHQGH�6WHOOXQJ�L6G������7.*�YHUIßJHQ�

=X�GHPVHOEHQ�(UJHEQLV�JHODQJW�DXFK�HLQH�ULFKWOLQLHQNRQIRUPH�,QWHUSUHWDWLRQ��'XUFK�����
7.*�VROOWH�$UW��� OLW� D�5/�������(*�XPJHVHW]W�ZHUGHQ��1DFK�GLHVHU�%HVWLPPXQJ� DEHU
WULIIW� GLH� 9HUSIOLFKWXQJ� ]XU� 1LFKWGLVNULPLQLHUXQJ� MHQH� 2UJDQLVDWLRQHQ�� GLH� 1HW]H� RGHU
'LHQVWH� GHV� $QKDQJV� ,� ]XU� 5/� ������(*� EHUHLWVWHOOHQ� XQG� EHWUÇFKWOLFKH� 0DUNWPDFKW
EHVLW]HQ��%HL�GHU�(UPLWWOXQJ�GHU� EHWUÇFKWOLFKHQ�0DUNWPDFKW� HLQHU�2UJDQLVDWLRQ� LVW� DEHU
JHPÇÂ�$UW���$EV���5/�������(*�DXI�HLQHQ� gEHVWLPPWHQ�7HOHNRPPXQLNDWLRQVPDUNW� LQ
GHP� JHRJUDSKLVFKHQ� *HELHW� LQ� HLQHP� 0LWJOLHGVWDDW�� LQ� GHP� VLH� ]XJHODVVHQ� LVWv�
DE]XVWHOOHQ�

1DFK� �� ��� 7.*� UHOHYDQWH� 0ÇUNWH� VLQG� GDKHU�� HEHQVR� ZLH� MHQH� QDFK� �� ��� 7.*�
HQWVSUHFKHQG� GHU� ULFKWOLQLHQNRQIRUPHQ� ,QWHUSUHWDWLRQ� MHGHQIDOOV� GLH� YLHU� 0ÇUNWH� IHVWH
ÙIIHQWOLFKH� 6SUDFKWHOHIRQLH�� PRELOH� ÙIIHQWOLFKH� 6SUDFKWHOHIRQLH�� ÙIIHQWOLFKHV� $QELHWHQ
YRQ�0LHWOHLWXQJHQ�� =XVDPPHQVFKDOWXQJVOHLVWXQJHQ� �VLHKH� GD]X� %HVFKHLG� GHU� 7HOHNRP�
&RQWURO�.RPPLVVLRQ�YRP������������0��������-HGH�2UJDQLVDWLRQ��GLH�DXI�HLQHP�GLHVHU
0ÇUNWH� L6G� $UW� �� $EV� �� 5/� ������(*� ßEHU� EHWUÇFKWOLFKH� 0DUNWPDFKW� YHUIßJW� y� XQG
GDKHU� LP� 6LQQH� GHV� �� ��� 7.*� DOV� PDUNWEHKHUUVFKHQG� ]X� TXDOLIL]LHUHQ� LVW� y� KDW� GDV
'LVNULPLQLHUXQJVDQJHERW�GHV�$UW���OLW�D�5/�������(*��XPJHVHW]W�GXUFK������$EV���7.*
]X�EHDFKWHQ�

'HU� YRQ� GHU� 7$� DSRVWURSKLHUWH� 0DUNW� IßU� GDV� (UEULQJHQ� YRQ
7HOHNRPPXQLNDWLRQVGLHQVWOHLVWXQJHQ�DQ�GLH�$QELHWHU�WDULIIUHLHU�'LHQVWH�LVW�DOOHUGLQJV�EORÂ
HLQ�0DUNWVHJPHQW�GHV�0DUNWHV� IßU� IHVWH�ÙIIHQWOLFKH�6SUDFKWHOHIRQLH�� HUEULQJW�GRFK�GLH
7$� GLHVH� 'LHQVWH� ßEHU� LKU� HLJHQHV� IHVWHV� 1HW]� XQG� KDQGHOW� HV� VLFK� GDEHL� GRFK� XP
JHZÙKQOLFKH� 6SUDFKWHOHIRQYHUELQGXQJHQ� �ZHQQ� GLHVH� DXFK� XQWHU� ]XVÇW]OLFKHP� (LQVDW]
HLQHU�,1�3ODWWIRUP�]XVWDQGHNRPPHQ���EHL�GHQHQ�OHGLJOLFK�GDV�(QWJHOW�QLFKW�GHP�$QUXIHU�
VRQGHUQ�GHP�$QJHUXIHQHQ�DQJHODVWHW�ZLUG��6WHOOXQJQDKPH�GHU�7$��21����6���I��

(V� EHGDUI� GDKHU� NHLQHU� )HVWVWHOOXQJ�� RE� GLH� 7$� LQ� GLHVHP� 0DUNWVHJPHQW
PDUNWEHKHUUVFKHQG� LP� 6LQQH� GHV� �� ��� 7.*� LVW�� ,KUH� 0DUNWEHKHUUVFKXQJ� DXI� GHP
*HVDPWPDUNW�IßU�IHVWH�ÙIIHQWOLFKH�6SUDFKWHOHIRQLH��GLH�LP�%HVFKHLG�GHU�7HOHNRP�&RQWURO�
.RPPLVVLRQ�YRP������������0������GHU�7$�JHJHQßEHU�UHFKWVNUÇIWLJ�IHVWJHVWHOOW�ZXUGH�
DXFK� ELV� ]XP� JHJHQZÇUWLJHQ� =HLWSXQNW� DPWVEHNDQQWHUPDÂHQ� DQGDXHUW� XQG� DXFK� YRQ
NHLQHU�9HUIDKUHQVSDUWHL�EHVWULWWHQ�ZXUGH��XQWHUZLUIW�GLH�7$�VFKRQ�GHU�9HUSIOLFKWXQJ�]XU
1LFKWGLVNULPLQLHUXQJ�JHPÇÂ�$UW���OLW�D�5/�������(*�XQG������$EV���7.*�

'LH�7$�LVW�GDKHU�YHUSIOLFKWHW��KLQVLFKWOLFK�LKUHU�1HW]]XJDQJVOHLVWXQJHQ��GLH�VLH�VLFK�VHOEVW
RGHU�DP�0DUNW�DQELHWHW��JOHLFKZHUWLJH�%HGLQJXQJHQ�XQWHU�YHUJOHLFKEDUHQ�8PVWÇQGHQ�LQ
GHUVHOEHQ�4XDOLWÇW� DOOHQ�:HWWEHZHUEHUQ� HLQ]XUÇXPHQ�� ,P�5DKPHQ� GHV�ZHFKVHOVHLWLJHQ
=XJDQJV� ]X� WDULIIUHLHQ� 'LHQVWHQ� KDW� GLH� 7$� GDKHU� EHWUHIIHQG� LKUHU
=XVDPPHQVFKDOWXQJVOHLVWXQJHQ� DXFK� JHJHQßEHU� &RQQHFW� GLH� =XVDPPHQVFKDOWXQJV�
EHGLQJXQJHQ� HLQ]XKDOWHQ�� GLH� PLW� %HVFKHLGHQ� =� ��������� =� ��������� =� �������� XQG
=��������� MHZHLOV� ]ZLVFKHQ� GHU� 7$� XQG� DQGHUHQ� :HWWEHZHUEHUQ� IHVWJHOHJW� ZXUGHQ�
'LHV� EHWULIIW� LQVEHVRQGHUH� GLH� 3IOLFKW� GHU� 7$� ]XU� (UEULQJXQJ� GHU� 2ULJLQLHUXQJVOHLVWXQJ
�=��� XQG� �� GHV� LP� 6SUXFK� DQJHRUGQHWHQ� $QKDQJHV� ���� JHJHQ� GLH� %H]DKOXQJ� HLQHV
(QWJHOWHV�YRQ�Ù6������E]Z��Ù6������SUR�0LQXWH�H[NO��86W��=�����XQG�����GHV�LP�6SUXFK
DQJHRUGQHWHQ�$QKDQJHV�����

��������=XU�+ÙKH�GHU�=XVDPPHQVFKDOWXQJVHQWJHOWH
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-HGHQIDOOV� DEHU� LVW� GLH� 7$� JHPÇÂ� �� ��� $EV� �� 7.*� XQG� ��� �� XQG� �
=XVDPPHQVFKDOWXQJVYHURUGQXQJ�� %*%O� ,,� �������� �=92��� ]XU� .RVWHQRULHQWLHUXQJ� LKUHU
=XVDPPHQVFKDOWXQJVHQWJHOWH� YHUSIOLFKWHW�� 'LH� .RVWHQ� GHU� 7$� IßU� GLH� *HZÇKUXQJ� GHV
ZHFKVHOVHLWLJHQ�=XJDQJV�]X�WDULIIUHLH�'LHQVWH��EHUHFKQHW�QDFK�GHP�.RVWHQVWDQGDUG�)/�
/5$,&� ZXUGHQ� GXUFK� GLH� EHWULHEVZLUWVFKDIWOLFKHQ� $PWVVDFKYHUVWÇQGLJHQ� 0DJ�� 5RODQG
%HOILQ� XQG� 'U�� 0DUWLQ� /XNDQRZLF]� EHUHLWV� LP� 5DKPHQ� GHU� 9HUIDKUHQ� =� ������ =� �����
=������XQG�=������LQ�GHU�+ÙKH�YRQ�Ù6�������EHL�HLQHP�+96W�'XUFKJDQJ��E]Z��Ù6�����
EHL�]ZHL�+96W�'XUFKJÇQJHQ��SUR�0LQXWH�H[NO��86W�HUPLWWHOW��$XV�GLHVHP�*UXQG�ZDU�GDV
(QWJHOW�IßU�GLH�(UEULQJXQJ�HLQHU�2ULJLQLHUXQJVOHLVWXQJ�]X�HLQHP�WDULIIUHLHQ�'LHQVW�LP�1HW]
GHV� =XVDPPHQVFKDOWXQJVSDUWQHUV� GXUFK� GLH� 7$� DXFK� LQ� GLHVHP� 9HUIDKUHQ� LQ� GHU� GHQ
.RVWHQ�HQWVSUHFKHQGHQ�+ÙKH�IHVW]XVHW]HQ�

'DV� (QWJHOW� IßU� GLH� 2ULJLQLHUXQJVOHLVWXQJ� GHU� &RQQHFW� LVW� JUXQGVÇW]OLFK� ]ZLVFKHQ� GHQ
9HUIDKUHQVSDUWHLHQ� ]X� YHUHLQEDUHQ�� )ßU� GHQ� )DOO�� GDÂ� HLQH� VROFKH� (LQLJXQJ� QLFKW
]XVWDQGHNRPPW��PXÂ�MHGRFK�DXFK�GLHVHV�(QWJHOW�YRQ�GHU�7HOHNRP�&RQWURO�.RPPLVVLRQ
IHVWJHVHW]W� ZHUGHQ�� GD� HV� VLFK� EHL� GLHVHP� (QWJHOW� XP� HLQ� HVVHQWLDOH� QHJRWLL� KDQGHOW�
ZHOFKHV� y� ZßUGH� HV� QLFKW� IHVWJHVHW]W� y� GLH� 8PVHW]EDUNHLW� GHU� IHVWJHOHJWHQ� ßEULJHQ
=XVDPPHQVFKDOWXQJVEHGLQJXQJHQ� XQG� GDKHU� GLH� $EZLFNOXQJ� GHU� =XVDPPHQVFKDOWXQJ
YHUKLQGHUQ�ZßUGH��'DV�)HVWOHJHQ�VROFKHUDUW�XQYROOVWÇQGLJHU�XQG�GDKHU�QLFKW�XPVHW]EDUHU
=XVDPPHQVFKDOWXQJVEHGLQJXQJHQ�ZßUGH� MHGRFK�GHQ�=LHOHQ�GHV�*HVHW]JHEHUV��QÇPOLFK
GHU� UDVFKHQ� (UPÙJOLFKXQJ� GHU� XQJHVWÙUWHQ� .RPPXQLNDWLRQ� ]ZLVFKHQ� .XQGHQ
YHUVFKLHGHQHU� 1HW]EHWUHLEHU� ��� ��� $EV� �� 7.*�� XQG� GDGXUFK� GHU� 6LFKHUVWHOOXQJ� HLQHV
IXQNWLRQVIÇKLJHQ� :HWWEHZHUEV� ��� �� $EV� �� =� ��� �� ��� $EV� �� =� �� 7.*�� VRZLH� GHU
)ÙUGHUXQJ�GHV�0DUNW]XWULWWV�QHXHU�$QELHWHU�������$EV���=����ZLGHUVSUHFKHQ�

(QWVSUHFKHQG�GHP�*UXQGVDW]�GHU�5H]LSUR]LWÇW��GHU�YRQ�GHU�7HOHNRP�&RQWURO�.RPPLVVLRQ
HUVWPDOV� LP� %HVFKHLG� YRP� ���������� =� ����� DQJHZDQGW� ZXUGH�� KDW� GLH� 7HOHNRP�
&RQWURO�.RPPLVVLRQ�LQ�GHQ�%HVFKHLGHQ�=����������=����������=���������XQG�=��������
IßU�GHQ�GRUW�JHJHQVWÇQGOLFKHQ�)DOO�GDV�VLFK�DXV�GHQ�.RVWHQ�GHU�7$�HUJHEHQGH�(QWJHOW�IßU
GLH� 2ULJLQLHUXQJVOHLVWXQJ� DXFK� LQ� GHUVHOEHQ� +ÙKH� DOV� (QWJHOW� IßU� GLH� UH]LSURNH
2ULJLQLHUXQJVOHLVWXQJ�GXUFK�GHQ�=XVDPPHQVFKDOWXQJVSDUWQHU�IHVWJHVHW]W�

'LH� 7$� EHDQWUDJW� DXFK� LP� JHJHQZÇUWLJHQ� 9HUIDKUHQ�� GDÂ� GLH� $EJHOWXQJ� IßU� GLH
2ULJLQLHUXQJVOHLVWXQJHQ�GHU�&RQQHFW�UH]LSURN��GDV�KHLÂW� LQ�GHUVHOEHQ�+ÙKH�ZLH� MHQH�IßU
GLH� 2ULJLQLHUXQJVOHLVWXQJ� GHU� 7$�� DQJHRUGQHW� ZHUGHQ� VROOWH�� 'LHV� EHJUßQGHW� GLH� 7$
GDPLW��GDÂ�VLH�LQ�JHZLVVHQ�)ÇOOHQ�QLFKW�LQ�GHU�/DJH�ZÇUH��]X�XQWHUVFKHLGHQ��RE�HLQ�$QUXI
DXV� GHP� PRELOHQ� RGHU� GHP� IHVWHQ� 1HW]� GHU� &RQQHFW� RULJLQLHUW�� XQG� GDÂ� GDKHU� LP
JHJHQVWÇQGOLFKHQ�9HUIDKUHQ� IßU�GLH�=ZHFNH�GHU�(QWJHOWIHVWOHJXQJ�DOOH�$QUXIH�DXV�GHP
1HW]�GHU�&RQQHFW�DOV�$QUXIH�DXV�GHP�IHVWHQ�1HW]�EHKDQGHOW�ZHUGHQ�VROOWHQ��21����6���
XQG�6�����

'HP�NDQQ�GLH�7HOHNRP�&RQWURO�.RPPLVVLRQ�QLFKW� IROJHQ��5LFKWLJ� LVW��GDÂ� LQ�GHQ�)ÇOOHQ
GHV�5RDPLQJV��G�K��EHL�HLQHP�$QUXI�HLQHV�0RELOQHW]WHLOQHKPHUV�YRQ�&RQQHFW�]X�HLQHP
WDULIIUHLHQ�'LHQVW�GHU�7$��ZREHL� VLFK�GHU�&RQQHFW�7HLOQHKPHU� LP�$XVODQG� DXIKÇOW�� GDV
7$�1HW]� QLFKW� XQWHUVFKHLGHQ� NDQQ�� RE� VLFK� GLHVHU� PRELOH� &RQQHFW�7HLOQHKPHU� LP
$XVODQG�DXIKÇOW�RGHU�QLFKW� �VLHKH�9RUEULQJHQ�7$��21����6���I���RE�DOVR�GDV�&RQQHFW�
1HW]� LQ�GLHVHP�6LQQH� LP�NRQNUHWHQ�)DOO�DOV�7UDQVLWQHW]� IXQJLHUW�RGHU�QLFKW��$OOHLQ��GLHV
KÇOW�GLH�7HOHNRP�&RQWURO�.RPPLVVLRQ�DXFK�QLFKW�IßU�UHOHYDQW��GHQQ�&RQQHFW�KDW�LQ�GHP
GDUJHVWHOOWHQ� )DOO� GHP� DXVOÇQGLVFKHQ� 0RELOQHW]EHWUHLEHU�� PLW� GHP� VLH� HLQHQ� 5RDPLQJ�
9HUWUDJ� DEJHVFKORVVHQ� KDW�� HQWVSUHFKHQG� GLHVHP�9HUWUDJ� HEHQIDOOV� HLQ� (QWJHOW� IßU� GLH
2ULJLQLHUXQJ�GHV�5XIHV�LQ�GHVVHQ�1HW]�]X�OHLVWHQ��'HP�2ULJLQLHUXQJVHQWJHOW��ZHOFKHV�GLH
7$� DQ� &RQQHFW� ]X� OHLVWHQ� KDW�� VWHKW� DOVR� DXFK� LQ� GLHVHP� )DOO� WDWVÇFKOLFK� HLQH�PRELOH
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2ULJLQLHUXQJVOHLVWXQJ� JHJHQßEHU�� ZHVKDOE� GLH� 7$� DXFK� LQ� GLHVHP� )DOO� QLFKW� EORÂ� HLQ
7UDQVLWHQWJHOW�DQ�&RQQHFW�]X� OHLVWHQ�KDW��'DV�)DNWXP��GDÂ�&RQQHFW�GLHVH�2ULJLQLHUXQJ
QLFKW�LP�HLJHQHQ�1HW]�GXUFKIßKUW��VRQGHUQ�LQ�HLQHP�DXVOÇQGLVFKHQ�1HW]�DXI�LKUH��QÇPOLFK
&RQQHFWV�� 5HFKQXQJ� JOHLFKVDP�GXUFK� HLQHQ� 6XEXQWHUQHKPHU� GXUFKIßKUHQ� OÇÂW�� ÇQGHUW
QLFKWV�GDUDQ��GDÂ�&RQQHFW�DQ�GLH�7$�HLQH�/HLVWXQJ�HUEUDFKW�KDW��GLH�DEJHJROWHQ�ZHUGHQ
PXÂ�

,Q�MHGHP�)DOO�DEHU�NDQQ�GLH�7$�VFKRQ�DXIJUXQG�GHU�&/,��5XIQXPPHU�GHV�$�7HLOQHKPHUV�
XQWHUVFKHLGHQ��RE�HLQ�$QUXI�DXV�GHP�&RQQHFW�)HVWQHW]�RGHU�DXV�GHP�&RQQHFW�0RELOQHW]
RULJLQLHUW�� ,P� HUVWHQ� )DOO� ZÇUH� GLH� $�7HLOQHKPHUQXPPHU� HLQH� HLQIDFKH� JHRJUDSKLVFKH
7HLOQHKPHUQXPPHU��]%������������ZÇKUHQG�LP�]ZHLWHQ�)DOO�GLH�%HWUHLEHUNHQQ]DKO�����
GHU�1XPPHU�YRUDQJHVWHOOW� LVW��ßEHUHLQVWLPPHQGHV�9RUEULQJHQ�&RQQHFW�XQG�7$��21����
6� ��� 21� ��� 6� ��II��� 'HP� $UJXPHQW� GHU� 7$�� GLH� &RQQHFW� VHL� KLQVLFKWOLFK� GHU
(QWJHOWHUPLWWOXQJ� VWHWV� DOV� )HVWQHW]EHWUHLEHU� DQ]XVHKHQ�� NDQQ� GDKHU� QLFKW� JHIROJW
ZHUGHQ�

,P� 8QWHUVFKLHG� ]X� GHQ� ELVKHU� YRU� GHU� 7HOHNRP�&RQWURO�.RPPLVVLRQ� JHWURIIHQHQ
=XVDPPHQVFKDOWXQJVDQRUGQXQJHQ� QDFK� �� ��� $EV� �� 7.*�� GLH� OHGLJOLFK� GLH
=XVDPPHQVFKDOWXQJ� ÙIIHQWOLFKHU� IHVWHU� 1HW]H� XQWHUHLQDQGHU� EHWURIIHQ� KDEHQ�� KDW� GLH
JHJHQZÇUWLJH�$QRUGQXQJ�GLH�=XVDPPHQVFKDOWXQJ�HLQHV�ÙIIHQWOLFKHQ�PRELOHQ�1HW]HV�PLW
GHP�ÙIIHQWOLFKHQ�IHVWHQ�1HW]�GHU�7$�]XP�*HJHQVWDQG��'LH�.RVWHQVWUXNWXU�YRQ�PRELOHQ
1HW]HQ�LVW�MHGRFK�GHXWOLFK�XQWHUVFKLHGOLFK�YRQ�MHQHU�YRQ�IHVWHQ�1HW]HQ�y�GLHV�HUJLEW�VLFK
VFKRQ� DXV� GHU� XQWHUVFKLHGOLFKHQ� 1HW]VWUXNWXU� �$QWHQQHQPDVWHQ� HWF���� $XV� GLHVHQ
*UßQGHQ� YHUXUVDFKW�GLH� ,QDQVSUXFKQDKPH�HLQHV�PRELOHQ�1HW]HV� KÙKHUH� .RVWHQ� DOV� GLH
,QDQVSUXFKQDKPH�IHVWHU�1HW]H��'LHV�LVW�VFKRQ�DXV�GHQ�KÙKHUHQ�(QGNXQGHQWDULIHQ�VRZLH
DXV�GHQ�KÙKHUHQ�=XVDPPHQVFKDOWXQJVHQWJHOWH� IßU�GLH� ,QDQVSUXFKQDKPH�PRELOHU�1HW]H
HUVLFKWOLFK��'LH�7$�VHOEVW�EH]DKOW�LKUHU�HLJHQHQ�7RFKWHU�0RELONRP�$XVWULD�$*��0RELONRP�
=XVDPPHQVFKDOWXQJVHQWJHOWH��GLH�GHXWOLFK�ßEHU� MHQHQ� OLHJHQ��ZHOFKH�GLH�0RELONRP�GHU
7$� IßU� GLH� UH]LSURNH� =XVDPPHQVFKDOWXQJVOHLVWXQJ� ]X� EH]DKOHQ� KDW�� 'LHVH
8QWHUVFKLHGOLFKNHLW� YHUELHWHW� HV�� GDV� 3ULQ]LS� GHU� 5H]LSUR]LWÇW� EHL� GHU� )HVWOHJXQJ� YRQ
(QWJHOWHQ�IßU�GLH�=XVDPPHQVFKDOWXQJ�PRELOHU�ÙIIHQWOLFKHU�1HW]H�XQG�IHVWHU�ÙIIHQWOLFKHU
1HW]H�KHUDQ]X]LHKHQ�

'DV�(QWJHOW�IßU�GLH�2ULJLQLHUXQJVOHLVWXQJ�GHU�&RQQHFW� LP�)DOOH�HLQHV�$QUXIHV�DXV� LKUHP
1HW]� ]X� HLQHP� WDULIIUHLHQ� 'LHQVW� GHU� 7$� PXÂ� GDKHU� QDFK� DQGHUHQ� .ULWHULHQ� HUPLWWHOW
ZHUGHQ�

'D�&RQQHFW��ZLH�EHLGHQ�9HUIDKUHQVSDUWHLHQ�EHNDQQW� LVW��DXI�GHP�QDWLRQDOHQ�0DUNW� IßU
=XVDPPHQVFKDOWXQJVOHLVWXQJHQ� HLQHQ� ZHLW� JHULQJHUHQ� 0DUNWDQWHLO� DOV� ��� �� KÇOW�� LVW
&RQQHFW� DXI� GLHVHP�0DUNW� GHU]HLW� MHGHQIDOOV� DOV� QLFKW�PDUNWEHKHUUVFKHQG� HLQ]XVWXIHQ�
$XV�GLHVHP�*UXQGH� LVW�&RQQHFW�JHPÇÂ�$UW���$EV���5/�������(*�VRZLH������$EV��
OHW]WHU�6DW]�DXFK�QLFKW�GD]X�YHUSIOLFKWHW��NRVWHQRULHQWLHUWH�=XVDPPHQVFKDOWXQJVHQWJHOWH
DQ]XELHWHQ�

'LH� 7HOHNRP�&RQWURO�.RPPLVVLRQ� KDW� GDKHU� LP� 5DKPHQ� LKUHU� VFKLHGVULFKWHUOLFKHQ
)XQNWLRQ� LP�9HUIDKUHQ� QDFK� �� ���$EV� �� 7.*� HLQ� (QWJHOW� IHVW]XVHW]HQ��ZHOFKHV� GHP
DNWXHOO� JHÇXÂHUWHQ� RGHU� GHP� ILNWLYHQ�:LOOHQ� UHGOLFKHU� 9HUKDQGOXQJVSDUWHLHQ� PÙJOLFKVW
HQWVSULFKW�

&RQQHFW� EHDQWUDJWH� GLH� )HVWOHJXQJ� GHV� (QWJHOWV� IßU� LKUH� 2ULJLQLHUXQJVOHLVWXQJ� LQ� GHU
+ÙKH� GHV� (QWJHOWV� IßU� GLH� 9HUNHKUVDUW� 3�� �LP� (QWVFKHLGXQJV]HLWSXQNW� Ù6� ����� SUR
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0LQXWH�� VLHKH� GD]X� XQWHQ�� H[NO�� 86W�� GLH� 7$� EHDQWUDJWH� UH]LSURNH� WDJHV]HLWDEKÇQJLJH
(QWJHOWH�LQ�GHU�+ÙKH�YRQ�Ù6������������UHJLRQDO��E]Z�������������QDWLRQDO��

,Q� GHQ� YRQ� GHU� 7$� DQ� &RQQHFW� ßEHUPLWWHOWHQ� 9HUWUDJVHQWZßUIHQ� YRP� ��������
EHWUHIIHQG� GHQ� ZHFKVHOVHLWLJHQ� =XJDQJ� ]X� WDULIIUHLHQ� 'LHQVWHQ� KDW� GLH� 7$� DOOHUGLQJV
DQGHUH� (QWJHOWH� YRUJHVFKODJHQ�� 2E]ZDU� VLH� GDV� (QWJHOW� IßU� LKUH� HLJHQH
2ULJLQLHUXQJVOHLVWXQJ�PLW� Ù6� ����� SUR�0LQXWH� H[NO�� 86W� EHPHVVHQ� KDW� �GD� GLH� 7$� ]X
GLHVHP� =HLWSXQNW� GHU� $QVLFKW� ZDU�� HV� KDQGOH� VLFK� QLFKW� XP� HLQH
=XVDPPHQVFKDOWXQJVOHLVWXQJ��� KDW� VLH� HLQ� (QWJHOW� IßU� GLH� 2ULJLQLHUXQJVOHLVWXQJ� YRQ
&RQQHFW�LQ�GHU�+ÙKH�GHV�(QWJHOWHV�IßU�GLH�9HUNHKUVDUW�3���7HUPLQLHUXQJ�HLQHV�5XIHV�DXV
GHP� )HVWQHW]� LP� 0RELOQHW]�� YRUJHVFKODJHQ�� ZLH� GLHV� DXFK� QXQPHKU� YRQ� &RQQHFW
EHDQWUDJW�ZLUG�

1RFK�DP������������WHLOWH�GLH�7$�LP�5DKPHQ�GHV�=XVDPPHQVFKDOWXQJVYHUIDKUHQV�YRU
GHU�7HOHNRP�&RQWURO�.RPPLVVLRQ�]ZLVFKHQ�GHQVHOEHQ�9HUIDKUHQVSDUWHLHQ��=�������PLW�
GDÂ� VLH� EHUHLW� ZÇUH�� GLH� 9HUWUDJVHQWZßUIH� YRP� ��������� ]X� XQWHU]HLFKQHQ�� /HGLJOLFK
]ZHL� UHGDNWLRQHOOH�§QGHUXQJHQ�ZÇUHQ�QRFK� YRU]XQHKPHQ��ZHOFKH� DOOHUGLQJV� QLFKW� GHQ
9HUWUDJVHQWZXUI�]X�GHQ�WDULIIUHLHQ�'LHQVWH�EHWUDIHQ��$XFK�&RQQHFW�WHLOWH�PLW�6FKUHLEHQ
YRP� ����������� LP� 5DKPHQ� GHV� 9HUIDKUHQV� =� ����� PLW�� GDÂ� VLH� EHUHLW� ZÇUH�� GLH
9HUWUDJVHQWZßUIH� ]X� XQWHU]HLFKQHQ�� ZHQQ� GLH� YRQ� LKU� JHZßQVFKWH� ¹IIQXQJVNODXVHO
DXIJHQRPPHQ�ZßUGH��'DV�=XVDPPHQVFKDOWXQJVHQWJHOW�YRQ�Ù6������SUR�0LQXWH�IßU�GLH
2ULJLQLHUXQJVOHLVWXQJ� GHU� &RQQHFW� ZDU� GDKHU� ]X� GLHVHP� =HLWSXQNW� YRP� EHLGHUVHLWLJHQ
.RQVHQV� XPIDÂW�� (LQ]LJ� GLH� 0HLQXQJVYHUVFKLHGHQKHLWHQ� ßEHU� GLH� ¹IIQXQJVNODXVHO
YHUKLQGHUWHQ�GDV�=XVWDQGHNRPPHQ�HLQHV�9HUWUDJHV�

$XFK� GLH� ¿EHUOHJXQJ�� GDÂ� GDV� NRVWHQRULHQWLHUWH� (QWJHOW� LP� 1HW]� GHU� 7$� IßU� GLH
2ULJLQLHUXQJVOHLVWXQJ� PLW� Ù6� ����� E]Z�� ����� SUR� 0LQXWH� H[NO�� 86W� JOHLFK� UHVSHNWLYH
VRJDU� GHXWOLFK� KÙKHU� LVW� DOV� GDV� (QWJHOW� IßU� HLQH� 7HUPLQLHUXQJVOHLVWXQJ� �Ù6������ E]Z�
����� SUR�0LQXWH� H[NO�� 86W��� EHVWÇUNW� GLH�7HOHNRP�&RQWURO�.RPPLVVLRQ� LQ� GHU�$QVLFKW�
GDÂ� IßU� LKUHQ� =XVDPPHQVFKDOWXQJVSDUWQHU� &RQQHFW� HLQ� 2ULJLQLHUXQJVHQWJHOW�� GDV� LQ
GHUVHOEHQ� +ÙKH� ZLH� GDV� 7HUPLQLHUXQJVHQWJHOW� IHVWJHOHJW� ZLUG�� HLQHQ� IDLUHQ
,QWHUHVVHQDXVJOHLFK� EHGHXWHW�� GHU� DXFK� YRQ� UHGOLFKHQ� 9HUKDQGOXQJVSDUWHLHQ� HUUHLFKW
ZRUGHQ�ZÇUH��XQG�GHU�GHP�K\SRWKHWLVFKHQ�3DUWHLZLOOHQ�DP�EHVWHQ�HQWVSULFKW�

��������=X�GHQ�ZHLWHUHQ�=XVDPPHQVFKDOWXQJVEHGLQJXQJHQ
&RQQHFW� EHDQWUDJWH�� GLH� ZHLWHUHQ� %HGLQJXQJHQ� GHV� =XJDQJV� ]X� WDULIIUHLHQ� 'LHQVWHQ
ZHJHQ������7.*�ZLH� LQ�GHQ�%HVFKHLGHQ�Z 1/98-95, Z 3/98-96, Z 4/98-70 und Z 5/98-91
anzuordnen; im übrigen sollten die allgemeinen Bedingungen des bereits bestehenden
Zusammenschaltungsvertrages vom 27.3.1998 gelten (ON 1, S 7). Dieser stehe nach wie
vor in Geltung (ON 13). Die TA beantragt Zurückweisung dieses Antrages und äußert sich in
eventu nur zu den essentialia, nicht aber zu den Nebenbedingungen der
Zusammenschaltung (ON 7, S. 11). Zum Zusammenschaltungsvertrag vom 27.3.1998 bringt
sie vor, daß dieser am 31.12.1998 abgelaufen sei, nicht fortgesetzt wurde, und daher
nunmehr ein vertragsloser Zustand herrsche (ON 20, S. 2).

'LH� 7$� LVW� DXIJUXQG� YRQ� �� ��� 7.*� YHUSIOLFKWHW�� EHL� GHU� (UEULQJXQJ� YRQ
=XVDPPHQVFKDOWXQJVOHLVWXQJHQ� KLQVLFKWOLFK� GHV� =XJDQJV� ]X� WDULIIUHLHQ� 'LHQVWHQ
GLHVHOEHQ�=XVDPPHQVFKDOWXQJVEHGLQJXQJHQ��GLH�PLW�%HVFKHLGHQ�=����������=���������
=� �������� XQG� =��������� MHZHLOV� ]ZLVFKHQ� GHU� 7$� XQG� DQGHUHQ� :HWWEHZHUEHUQ
IHVWJHOHJW� ZXUGHQ�� XQWHU� YHUJOHLFKEDUHQ� 8PVWÇQGHQ� DXFK� DQGHUHQ� :HWWEHZHUEHUQ
DQ]XELHWHQ�� $Q� GDV� 3ULQ]LS� GHU� 1LFKWGLVNULPLQLHUXQJ� LVW� DEHU� GLH� 7HOHNRP�&RQWURO�
.RPPLVVLRQ�DXFK�LP�5DKPHQ�HLQHV�9HUIDKUHQV�QDFK������7.*�JHEXQGHQ��YJO��%HVFKHLG
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GHU� 7HOHNRP�&RQWURO�.RPPLVVLRQ� YRP� ������������ =� �������� 'D� NHLQH� EHVRQGHUHQ
8PVWÇQGH� HUVLFKWOLFK� VLQG� RGHU� LP� 9HUIDKUHQ� KHUYRUJHNRPPHQ� VLQG�� GLH� HLQH
XQWHUVFKLHGOLFKH� %HKDQGOXQJ� �6FKOHFKWHUVWHOOXQJ�� YRQ� &RQQHFW� JHJHQßEHU� GHQ
9HUIDKUHQVSDUWHLHQ� LQ�=�������=�������=������XQG�=������UHFKWIHUWLJHQ�NÙQQWH��ZDUHQ
GDKHU� LQ� (QWVSUHFKXQJ� GHV� $QWUDJHV� GHU� &RQQHFW� GLHVHOEHQ� ZHLWHUHQ
=XVDPPHQVFKDOWXQJVEHGLQJXQJHQ� �HWZD� EHWUHIIHQG� GLH� 'XUFKIßKUXQJ�� =� �� GHV
DQJHRUGQHWHQ� $QKDQJHV� ���� IHVW]XOHJHQ�� ZLH� VLH� DXFK� LQ� GHQ� JHQDQQWHQ� 9HUIDKUHQ
EHUHLWV�IHVWJHOHJW�ZXUGHQ�

=XU�ZHLWHUHQ�9RUIUDJH��RE�GHU�=XVDPPHQVFKDOWXQJVYHUWUDJ�]ZLVFKHQ�&RQQHFW�XQG�GHU
7$� YRP� ���������� LP� (QWVFKHLGXQJV]HLWSXQNW� QRFK� DXIUHFKW� LVW� RGHU� QLFKW�� KDW� GLH
7HOHNRP�&RQWURO�.RPPLVVLRQ�VLFK�YRQ�IROJHQGHQ�(UZÇJXQJHQ�OHLWHQ�ODVVHQ�

3XQNW� ������ GHV� =XVDPPHQVFKDOWXQJVYHUWUDJHV� YRP� ���������� EHVWLPPW�� GDÂ� GHU
9HUWUDJ�DP������������HQGHW��RKQH�GDÂ�HV�HLQHU�$XINßQGLJXQJ�EHGßUIWH�� ,P�]ZHLWHQ
$EVDW]� GHV� 3XQNWHV� ������ KDEHQ� VLFK� GLH� 3DUWHLHQ� DXI� HLQHQ� 0HFKDQLVPXV� IßU
9HUWUDJVÇQGHUXQJHQ�JHHLQLJW��ZRQDFK�VLFK�GLH�3DUWHLHQ�DOOIÇOOLJH�§QGHUXQJVZßQVFKH�ELV
]XP�����������PLWWHLOHQ�XQG�GDUßEHU�9HUKDQGOXQJHQ�DXIQHKPHQ��6ROOWH�LQQHUKDOE�YRQ��
:RFKHQ� NHLQH� (LQLJXQJ� ]XVWDQGHNRPPHQ�� VR� VWHKW� HV� MHGHU� 3DUWHL� IUHL�� GLH
5HJXOLHUXQJVEHKÙUGH�DQ]XUXIHQ��'LHVIDOOV�ZHQGHQ�GLH�9HUWUDJVSDUWHLHQ�GHQ�9HUWUDJ�DXFK
ßEHU�GHQ������������KLQDXV�DQ��ELV�HLQ�UHFKWVNUÇIWLJHU�6SUXFK�GHU�5HJXOLHUXQJVEHKÙUGH
YRUOLHJW��3XQNW�������EHVWLPPW��GDÂ�GHU�9HUWUDJ�DXI�XQEHVWLPPWH�=HLW�ZHLWHUOÇXIW��IDOOV
HU�ßEHU�GHQ������������IRUWJHVHW]W�ZLUG�

1XQ�KDW�GLH�7$�DQ�&RQQHFW�PLW�7HOHID[�6FKUHLEHQ�YRP�����������g*HPÇÂ�3XQNW���GHV
=XVDPPHQVFKDOWXQJVYHUWUDJHVv� LKUH� g§QGHUXQJVZßQVFKH� IßU� GHQ� IßU� GLH� =HLW� DE
���������DE]XVFKOLHÂHQGHQ�=XVDPPHQVFKDOWXQJVYHUWUDJv�PLWJHWHLOW��'LH�7$�WHLOWH�GDULQ
MHGRFK�OHGLJOLFK�PLW��VLH�ZßQVFKH�HLQH�g§QGHUXQJ�GHU�9HUWUDJVVWUXNWXU��LQVEHVRQGHUH�GHU
>���@�3XQNWH�(QWJHOWUHJHOXQJHQ��-RLQLQJ�/LQN�XQG�9HUELQGXQJVQHW]EHWUHLEHUv��'HQ�:XQVFK
QDFK�LQKDOWOLFKHQ�§QGHUXQJHQ�EUDFKWH�GLH�7$�QLFKW�]XP�$XVGUXFN��&RQQHFW�KDWWH�NHLQH
§QGHUXQJVZßQVFKH� GHV� EHVWHKHQGHQ� 9HUWUDJHV�� VRQGHUQ� ZROOWH� RIIHQEDU� GHQ
EHVWHKHQGHQ� 9HUWUDJ� IRUWVHW]HQ�� 'HQQRFK� OLHÂ� GLH� 7$� GLH� YHUWUDJOLFK� YRUJHVHKHQH
0ÙJOLFKNHLW�� GLH� 5HJXOLHUXQJVEHKÙUGH� DQ]XUXIHQ�� XQJHQßW]W�� XQG� ZDUWHWH� ELV� ]XP
�����������]X�

'LHVHU� )DOO�� GDÂ� QÇPOLFK� ]ZDU� §QGHUXQJVZßQVFKH� EHNDQQWJHJHEHQ� ZHUGHQ�� MHGRFK
ZHGHU� GLH� 5HJXOLHUXQJVEHKÙUGH� JHPÇÂ� 3XQNW������� DQJHUXIHQ�ZLUG�� QRFK� GHU� 9HUWUDJ
JHPÇÂ� 3XQNW� ������ IRUWJHVHW]W� ZLUG�� ZXUGH� YRQ� GHQ� 9HUWUDJVSDUWHLHQ� QLFKW� JHUHJHOW�
1DFKGHP�VLFK�DXIJUXQG�GHV�:RUWVLQQHV�XQG�GHP�HUNOÇUWHQ�3DUWHLZLOOHQ�NHLQH�HLQGHXWLJH
,QWHUSUHWDWLRQ�GHU�EHWUHIIHQGHQ�YHUWUDJOLFKHQ�5HJHOXQJHQ�PÙJOLFK�LVW��VLQG�GLHVH�JHPÇÂ��
����$%*%�QDFK�GHU�¿EXQJ�GHV�UHGOLFKHQ�9HUNHKUV�DXV]XOHJHQ��'DUXQWHU�IÇOOW�DXFK�GLH
$XVOHJXQJ�QDFK�GHP�K\SRWKHWLVFKHQ�3DUWHLZLOOHQ��7UHWHQ�QDFK�$EVFKOXÂ�GHV�*HVFKÇIWHV
.RQIOLNWIÇOOH�DXI��GLH�YRQ�GHQ�3DUWHLHQ�QLFKW�EHGDFKW�XQG�GDKHU�DXFK�QLFKW�DXVGUßFNOLFK
JHUHJHOW�ZXUGHQ��VR� LVW�XQWHU�%HUßFNVLFKWLJXQJ�GHU�ßEULJHQ�*HVFKÇIWVEHGLQJXQJHQ�XQG
GHV� YRQ� GHQ� 3DUWHLHQ� YHUIROJWHQ� =ZHFNHV� ]X� IUDJHQ�� ZHOFKH� /ÙVXQJ� UHGOLFKH� XQG
YHUQßQIWLJH�3DUWHLHQ�YHUHLQEDUW�KÇWWHQ��.R]LRO�:HOVHU��*UXQGULÂ�,��������

0LW� GHQ� LQ� )UDJH� VWHKHQGHQ� 5HJHOXQJHQ� GHU� 3XQNWH� ������ XQG� ������ GHV
=XVDPPHQVFKDOWXQJVYHUWUDJHV� YRP� ���������� YHUIROJWHQ� GLH� 3DUWHLHQ� RIIHQEDU
IROJHQGH� =ZHFNH�� 'LH� LQ� 3XQNW� ������ YRUJHVHKHQH� %HIULVWXQJ� GHV� 9HUWUDJHV� VROOWH
VLFKHUVWHOOHQ��GDÂ�GLH�3DUWHLHQ�QLFKW�DQ�GLH�LQ�GLHVHP�9HUWUDJ�IHVWJHOHJWHQ�%HGLQJXQJHQ
ßEHU� GHQ� ����������� KLQDXV� JHEXQGHQ� VLQG�� 3XQNW� ������ ��� $EVDW]� VROOWH� HV� GHQ
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3DUWHLHQ� HUPÙJOLFKHQ�� EHWUHIIHQG� GHU� DE� ��������� DQ]XZHQGHQGHQ� =XVDPPHQ�
VFKDOWXQJVEHGLQJXQJHQ� HLQH� (QWVFKHLGXQJ� GHU� 5HJXOLHUXQJVEHKÙUGH� KHUEHL]XIßKUHQ�
RKQH� GDEHL� GHQ� EHVWHKHQGHQ� 9HUWUDJ� NßQGLJHQ� ]X� PßVVHQ� XQG� GDGXUFK� HLQHQ
YHUWUDJVORVHQ�=XVWDQG�XQG�HLQH�7UHQQXQJ�GHU�EHUHLWV� ]XVDPPHQJHVFKDOWHQHQ�1HW]H�]X
ULVNLHUHQ�� 3XQNW� ������ VROOWH� RIIHQEDU� 9RUVRUJH� IßU� GHQ� )DOO� WUHIIHQ�� GDÂ� NHLQH� GHU
9HUWUDJVSDUWHLHQ�§QGHUXQJVZßQVFKH�KDW��GLH�5HJXOLHUXQJVEHKÙUGH�QLFKW�DQJHUXIHQ�ZLUG
XQG�DXFK�GDV�=XVDPPHQVFKDOWXQJVYHUKÇOWQLV�WDWVÇFKOLFK�QLFKW�EHHQGHW�ZLUG�

8P� DEHU� GLHVHQ� YRQ� GHQ� 3DUWHLHQ� DQJHVWUHEWHQ� =ZHFNHQ� JHUHFKW� ]X� ZHUGHQ�� KÇWWHQ
UHGOLFKH� 3DUWHLHQ� YHUHLQEDUW�� GDÂ� HLQH� 3DUWHL�� GLH� §QGHUXQJVZßQVFKH� KDW�� DXFK
YHUSIOLFKWHW�LVW��LKUH�YHUWUDJOLFK�LQ�3XQNW�������YRUJHVHKHQH�0ÙJOLFKNHLW�ZDKU]XQHKPHQ�
GLH�5HJXOLHUXQJVEHKÙUGH�DQ]XUXIHQ��7XW�VLH�GLHV�QLFKW��XQG�OÇÂW�VLH�GHQ�(QGLJXQJVWHUPLQ
GHV� 9HUWUDJHV� GDKHU� XQJHQßW]W� YHUVWUHLFKHQ�� VR� JLOW� GHU� 9HUWUDJ� DOV� IRUWJHVHW]W�� -HGH
DQGHUH� ,QWHUSUHWDWLRQ�� GLH� HV� GHU� 7$� HUPÙJOLFKHQ� ZßUGH�� XQVXEVWDQWLLHUWH
§QGHUXQJVZßQVFKH� EHNDQQW]XJHEHQ�� VRGDQQ� GLHVH�§QGHUXQJVZßQVFKH� QLFKW� LQ� HLQHP
9HUIDKUHQ� YRU� GHU� 5HJXOLHUXQJVEHKÙUGH� JHPÇÂ��� ���$EV���7.*� GXUFK]XVHW]HQ�� GDQQ
DEHU�GLH�)RUWVHW]XQJ�GHV�EHVWHKHQGHQ�9HUWUDJHV�]X�YHUZHLJHUQ��ZßUGH�GHP�3ULQ]LS�YRQ
7UHX�XQG�*ODXEHQ�ZLGHUVSUHFKHQ�

3XQNWH�������XQG�������GHV�=XVDPPHQVFKDOWXQJVYHUWUDJHV�PLW�&RQQHFW�PßVVHQ�GDKHU
LP� 6LQQH� HLQHU� HUJÇQ]HQGHQ� 9HUWUDJVDXVOHJXQJ� VR� YHUVWDQGHQ� ZHUGHQ�� GDÂ� GHQ
=XVDPPHQVFKDOWXQJVSDUWQHU�� GHU� GLH� )RUWVHW]XQJ� GHV� 9HUWUDJHV� QLFKW� ZßQVFKW�� HLQH
9HUSIOLFKWXQJ�WULIIW��VHLQH�NRQNUHWHQ�§QGHUXQJVZßQVFKH�YRU�GHU�5HJXOLHUXQJVEHKÙUGH�LQ
HLQHP�9HUIDKUHQ�QDFK������$EV���7.*�GXUFK]XVHW]HQ�]X�YHUVXFKHQ��7XW�HU�GLHV�ELV�]XP
$EODXI�GHV�9HUWUDJHV�DP�������������JLOW�GHU�9HUWUDJ�DOV�IRUWJHVHW]W�

'LH� 7$� KDW� QXQ� YRU� $EODXI� GHV� 9HUWUDJHV�� DOVR� ELV� ]XP� ������������ GHU� &RQQHFW
NHLQHUOHL� VXEVWDQWLLHUWH� §QGHUXQJVZßQVFKH� EHNDQQWJHJHEHQ� XQG� DXFK� GLH
5HJXOLHUXQJVEHKÙUGH� QLFKW� QDFK� �� ��� $EV� �� 7.*� DQJHUXIHQ�� 'HU� 9HUWUDJ� LVW� GDKHU
JHPÇÂ�3XQNW�������DXI�XQEHIULVWHWH�=HLW�YHUOÇQJHUW�

$Q]XPHUNHQ�LVW��GDÂ�GLH�7$��WURW]�LKUHV�6FKUHLEHQV�YRP�������������LQ�GHP�VLH�HUNOÇUW�
GHQ�9HUWUDJ� QLFKW� IRUW]XVHW]HQ�� GLHVHQ� WDWVÇFKOLFK� GRFK� IRUWVHW]W�� LQGHP�VLH� QDFK�ZLH
YRU�PLW�&RQQHFW�=XVDPPHQVFKDOWXQJVOHLVWXQJHQ�YHUWUDJVJHPÇÂ�DEZLFNHOW��VRGDÂ�DXFK
GHVKDOE�GHU�9HUWUDJ�DXI�XQEHIULVWHWH�=HLW�YHUOÇQJHUW�LVW�

&RQQHFW�EULQJW�GDKHU�]X�5HFKW�YRU��GDÂ�ßEHU�GLH�DOOJHPHLQHQ��1HEHQ��%HGLQJXQJHQ�GHU
=XVDPPHQVFKDOWXQJ�EHUHLWV� LP�5DKPHQ�GHV� DXIUHFKWHQ� =XVDPPHQVFKDOWXQJVYHUWUDJHV
YRP�����������(LQLJNHLW�PLW�GHU�7$�EHVWHKW��(LQH�$QRUGQXQJ�YRQ�]XVÇW]OLFKHQ��GDYRQ
DEZHLFKHQGHQ� 1HEHQEHGLQJXQJHQ� IßU� GLH� $EZLFNOXQJ� GHU� =XVDPPHQVFKDOWXQJV�
OHLVWXQJHQ� GHV� ZHFKVHOVHLWLJHQ� =XJDQJV� ]X� WDULIIUHLHQ� 'LHQVWHQ�� LVW� GDKHU� QLFKW
QRWZHQGLJ�XQG�PXÂ�DXIJUXQG�GHU�6XEVLGLDULWÇW�GHU�$QRUGQXQJ�QDFK������$EV���7.*
JHJHQßEHU� GHU� WDWVÇFKOLFKHQ� 3DUWHLHQYHUHLQEDUXQJ� �%HVFKHLG� GHU� 7HOHNRP�&RQWURO�
.RPPLVVLRQ�YRP�����������=�������XQWHUEOHLEHQ�

(QWVSUHFKHQG� GHP� $QWUDJ� YRQ� &RQQHFW� VLQG� GDKHU� GLH� %HGLQJXQJHQ�� GLH� LQ� GHQ
%HVFKHLGHQ�=����������=����������=���������XQG�=���������DQJHRUGQHW�ZXUGHQ��DXFK
]ZLVFKHQ� 7$� XQG� &RQQHFW�� XQG� ]ZDU� DOV� =XVDW]� ]X� GHP� EHVWHKHQGHQ
=XVDPPHQVFKDOWXQJVYHUWUDJ�YRP�����������DQ]XRUGQHQ�

'DV�(QWJHOW� IßU� GLH�2ULJLQLHUXQJVOHLVWXQJ� YRQ�&RQQHFW��ZHOFKHV� YRQ�&RQQHFW�PLW� gHLQ
GHP� 9HUNHKUVW\S� 3� �� HQWVSUHFKHQGHV� (QWJHOW� YRQ� Ù6� �����PLQ� H[NO�� 86Wv� EHDQWUDJW
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ZXUGH�� ZXUGH� LQ� 3XQNW� ���� GHV� DQJHRUGQHWHQ� $QKDQJHV� ��� QXU� PLW� gHLQ� GHP
9HUNHKUVW\S� 3� �� HQWVSUHFKHQGHV� (QWJHOWv� IHVWJHOHJW�� 'LH� ]XVÇW]OLFKH� $QJDEH� HLQHV
DEVROXWHQ�3UHLVHV� LVW�KLHU� UHGXQGDQW��GD�EHUHLWV� LP�9HUWUDJ�YRP�����������HLQ�(QWJHOW
YRQ�Ù6������PLQ�IßU�3���YHUHLQEDUW�ZXUGH��'LH�DOOJHPHLQHUH�)RUPXOLHUXQJ�VROO�MHGRFK�LQ
GHU� =XNXQIW� $QSDVVXQJHQ� GHV� (QWJHOWV� IßU� 3� �� �LQVEHVRQGHUH� $EVHQNXQJHQ�
HUPÙJOLFKHQ�

$EZHLFKHQG� YRQ� GHQ� LQ� GHQ� RJ�� %HVFKHLGHQ� DQJHRUGQHWHQ� %HGLQJXQJHQ� EHDQWUDJWH
&RQQHFW�MHGRFK��GDÂ�DXI�GLH�)HVWOHJXQJ�YRQ�(QWJHOWHQ�IßU�GLH�ZHFKVHOVHLWLJH�(UEULQJXQJ
YRQ� 7UDQVLWOHLVWXQJHQ� ]X� WDULIIUHLHQ� 'LHQVWHQ� YHU]LFKWHW� ZLUG��:DV� GLH� (UEULQJXQJ� GHU
7UDQVLWOHLVWXQJ�GXUFK�GLH�7$�EHWULIIW�� YHUODQJW�&RQQHFW�KLHU� DOVR� HLQ�0LQXV��GLH�7$� LVW
GDKHU�LP�9HUJOHLFK�]X�GHQ�RJ��%HVFKHLGHQ�EHVVHU�JHVWHOOW��:DV�DEHU�GLH�(UEULQJXQJ�GHU
7UDQVLWOHLVWXQJ�GXUFK�&RQQHFW�EHWULIIW��VR�ZXUGH�GLH�)HVWOHJXQJ�YRQ�(QWJHOWHQ�IßU�GLHVH
/HLVWXQJ�ZHGHU�YRQ�&RQQHFW�QRFK�YRQ�GHU�7$�EHDQWUDJW�XQG�EHVWHKW�DQ�HLQHU�VROFKHQ
)HVWOHJXQJ�DXFK�NHLQ�ÙIIHQWOLFKHV�,QWHUHVVH��ZHVKDOE�GDUDXI�YHU]LFKWHW�ZXUGH�

,P� 6LQQH� GHU� .RQNUHWLVLHUXQJ� GHV� $QWUDJHV� GHU� &RQQHFW� GXUFK� $NWHQYHUPHUN� YRP
�����������21�����XQG�6FKUHLEHQ�GHU�&RQQHFW�YRP������������21�����ZXUGH�DXFK�LQ
GHQ� 6SUXFK� GHU� JHJHQZÇUWLJHQ� $QRUGQXQJ� GLH� .ODUVWHOOXQJ� DXIJHQRPPHQ�� GDÂ� GLH
DQJHRUGQHWHQ�%HGLQJXQJHQ�OHGLJOLFK�&RQQHFW�DOV�0RELOQHW]EHWUHLEHU�EHWUHIIHQ��QLFKW�DEHU
HYHQWXHOOH� )HVWQHW]WHLOQHKPHU� YRQ� &RQQHFW�� 'LHV� ZDU� VFKRQ� GHVKDOE� JHERWHQ�� ZHLO
GLHVEH]ßJOLFK�EHUHLWV�PLW�=XVDPPHQVFKDOWXQJVYHUWUDJ� YRP������������EHLGH� 3DUWHLHQ
HLQYHUQHKPOLFK� %HGLQJXQJHQ� YHUHLQEDUW� KDEHQ�� VRGDÂ� HLQH� HQWVSUHFKHQGH� $QRUGQXQJ
PDQJHOV�$QWUDJVOHJLWLPDWLRQ�QDFK������$EV���7.*�JDU�QLFKW�]XOÇVVLJ�JHZHVHQ�ZÇUH�

������3HUVRQHQEH]RJHQH�'LHQVWH�XQG�IUHL�NDONXOLHUEDUH�0HKUZHUWGLHQVWH

+LQVLFKWOLFK� GHV� ZHFKVHOVHLWLJHQ� =XJDQJV� ]X� SHUVRQHQEH]RJHQHQ� 'LHQVWHQ� XQG� IUHL
NDONXOLHUEDUHQ�0HKUZHUWGLHQVWHQ�KDW�GLH�7$�GHU�&RQQHFW�DP����������9HUWUDJVHQWZßUIH
ßEHUPLWWHOW�� &RQQHFW� WHLOWH� GHU� 7$� PLW� 6FKUHLEHQ� YRP� ���������� PLW�� GDÂ� VLH� GLHVH
9HUWUDJVEHGLQJXQJHQ�DN]HSWLHUH�� MHGRFK�GLH�$XIQDKPH�HLQHU�¹IIQXQJVNODXVHO�ZßQVFKH�
=X� GLHVHP� =HLWSXQNW� ZDUHQ� DOVR� VÇPWOLFKH� 9HUWUDJVEHGLQJXQJHQ�� DEJHVHKHQ� YRQ� GHU
VWULWWLJHQ�¹IIQXQJVNODXVHO��YRP�.RQVHQV�EHLGHU�9HUKDQGOXQJVSDUWHLHQ�XPIDÂW��$XFK�DP
�����������WHLOWH�GLH�7$�LP�9HUIDKUHQ�=������YRU�GHU�7HOHNRP�&RQWURO�.RPPLVVLRQ�PLW�
GDÂ� VLH� EHUHLW� ZÇUH�� LKUH� 9HUWUDJVHQWZßUIH� YRP� ���������� ]X� XQWHU]HLFKQHQ�� ZREHL
DOOHUGLQJV�]ZHL�UHGDNWLRQHOOH�§QGHUXQJHQ�YRU]XQHKPHQ�VHLHQ��QÇPOLFK�GLH�§QGHUXQJ�GHU
%H]HLFKQXQJ� g�����'LHQVWHv� LQ� g���[�'LHQVWHv� VRZLH� g�����'LHQVWHv� LQ� g��[[�
'LHQVWHv��$XFK�&RQQHFW�ZLHGHUKROWH�PLW�6FKUHLEHQ�YRP������������LKUH�3RVLWLRQ��GDÂ
VLH�EHUHLW�VHL��GLH�(QWZßUIH�]X�XQWHU]HLFKQHQ��VRIHUQ�HLQH�¹IIQXQJVNODXVHO�DXIJHQRPPHQ
ZßUGH�

,P� QXQPHKULJHQ� 9HUIDKUHQ� EHDQWUDJW� &RQQHFW� GDKHU� GLH� $QRUGQXQJ� GHU
9HUWUDJVHQWZßUIH� YRP���������� HLQVFKOLHÂOLFK� HLQHU� DXI]XQHKPHQGHQ�¹IIQXQJVNODXVHO
�21� ��� 6�� �II��� 'LH� 7$� KLQJHJHQ� EHDQWUDJW� GLH� =XUßFNZHLVXQJ�� GD� HV� VLFK� QLFKW� XP
=XVDPPHQVFKDOWXQJ�KDQGHOW�� VRZLH� LQ� HYHQWX�GLH�$QRUGQXQJ�YRQ�%HGLQJXQJHQ��GLH� LQ
HLQLJHQ� 3XQNWHQ� YRQ� LKUHQ� 9HUWUDJVHQWZßUIHQ� YRP� ��������� DEZHLFKHQ�� 6R� HLQH
%HVFKUÇQNXQJ�GHV�'LHQVWH]XJDQJV� DXI�GLH� EHDUHU� VHUYLFHV� VSHHFK�XQG����� N+]� DXGLR�
DQGHUH�=XVDPPHQVFKDOWXQJVHQWJHOWH� VRZLH� HLQHQ�7UDQVSRUW]XVFKODJ� YRP�Ù6������SUR
0LQXWH�IßU�*HVSUÇFKH��GLH�QLFKW�DQ�HLQHU�GHU�EHLGHQ�+96WHQ�LQ�:LHQ�ßEHUJHEHQ�ZHUGHQ
�21����6����II��

'D]X�LVW�]XQÇFKVW�DQ]XPHUNHQ��GDÂ�GLH�9HUWUDJVHQWZßUIH�GHU�7$�YRP�����������ZÇUH
QLFKW� GLH� ¹IIQXQJVNODXVHO� VWULWWLJ� JHZHVHQ�� ]ZLVFKHQ� 7$� XQG� &RQQHFW� UHFKWVJßOWLJ



��

YHUHLQEDUW� ZRUGHQ� ZÇUHQ�� VRGDÂ� GLH� 7$� LQ� GLHVHP� )DOO� GLH� QXQPHKU� JHZßQVFKWHQ
§QGHUXQJHQ�QLFKW�RKQH�GLH�=XVWLPPXQJ�YRQ�&RQQHFW�]XP�9HUWUDJVLQKDOW�PDFKHQ�KÇWWH
NÙQQHQ��$XFK�&RQQHFW�KDW�PLWJHWHLOW��GDÂ�GLH�9HUWUDJVHQWZßUIH�YRP����������IßU�VLH
EORÂ� HLQHQ� .RPSURPLÂ� GDUVWHOOW�� GHU� DXV� GHU� 6LFKW� YRQ� &RQQHFW� LQ� YLHOHQ� 3XQNWHQ
YHUEHVVHUXQJVIÇKLJ�ZÇUH��21���6�����

�����7.*�LVW�$XVGUXFN�GHU�:HUWXQJ�GHV�*HVHW]JHEHUV��GDÂ�HLQ�EHVRQGHUHV�ÙIIHQWOLFKHV
,QWHUHVVH� DP� UDVFKHQ� =XVWDQGHNRPPHQ� YRQ� =XVDPPHQVFKDOWXQJVYHUWUÇJHQ� EHVWHKW�
'LHVH�ZHUGHQ�GDKHU�QRWIDOOV�DXFK�GXUFK�HLQH�EHKÙUGOLFKH�$QRUGQXQJ�HUVHW]W��-HGHQIDOOV
VROOHQ� QDFK� GHP�:LOOHQ� GHV� *HVHW]JHEHUV� PÙJOLFKVW� VSÇWHVWHQV� QDFK� ���:RFKHQ� ��
:RFKHQ�9HUKDQGOXQJ��PD[LPDO����:RFKHQ�9HUIDKUHQ�QDFK������$EV���7.*��QDFK�GHP
(LQODQJHQ� HLQHU�1DFKIUDJH� JHUHJHOWH� =XVDPPHQVFKDOWXQJVYHUKÇOWQLVVH� EHVWHKHQ�� 'DEHL
JLEW� GHU� *HVHW]JHEHU� HLQHU� YRQ� GHQ� 9HUKDQGOXQJVSDUWQHUQ� HLQYHUQHKPOLFK� HUUHLFKWH
/ÙVXQJ� JHJHQßEHU� GHU� EHKÙUGOLFKHQ� $QRUGQXQJ� GHQ� 9RUUDQJ� �%HVFKHLG� GHU� 7HOHNRP�
&RQWURO�.RPPLVVLRQ� YRP� ���������� =� ������� $XV� GLHVHQ� *UßQGHQ� DXIHUOHJW� GHU
*HVHW]JHEHU� GHQ� 9HUKDQGOXQJVSDUWQHUQ� HLQH� TXDOLIL]LHUWH� 9HUKDQGOXQJVSIOLFKW�� GLH� DXI
EHLGHQ� 6HLWHQ� EHUHLWV� YRUYHUWUDJOLFKH� 3IOLFKWHQ� EHGLQJW�� 6R� YHUSIOLFKWHW� HU� GLH
9HUKDQGOXQJVSDUWQHU��GDV�=LHO�DQ]XVWUHEHQ��GLH�.RPPXQLNDWLRQ�GHU�1XW]HU�YHUVFKLHGHQHU
ÙIIHQWOLFKHU�7HOHNRPPXQLNDWLRQVQHW]H�XQWHUHLQDQGHU�]X�HUPÙJOLFKHQ�XQG�]X�YHUEHVVHUQ�
XQG� HLQH� HLQYHUQHKPOLFKH� /ÙVXQJ�PÙJOLFKVW� EHUHLWV� QDFK� ��:RFKHQ� ]X� HUUHLFKHQ�� $OV
*HJHQVWßFN�YHUSIOLFKWHW�GHU�*HVHW]JHEHU�GLH�5HJXOLHUXQJVEHKÙUGH��EHUHLWV�QDFK�PD[LPDO
���:RFKHQ�HLQH�=XVDPPHQVFKDOWXQJVDQRUGQXQJ�]X�HUODVVHQ�

'LH� .ßU]H� GLHVHU� =HLWVSDQQHQ� PDFKW� HV� GDKHU� QRWZHQGLJ�� GDÂ� EHLGH
9HUKDQGOXQJVSDUWHLHQ� ]ßJLJH� XQG� HUQVWKDIWH� 9HUKDQGOXQJHQ� IßKUHQ� XQG� GDEHL� VRZLH
DXFK� ZÇKUHQG� GHV� 9HUIDKUHQV� QDFK� �� ��� $EV� �� 7.*� GLH� *UXQGVÇW]H� YRQ� 7UHX� XQG
*ODXEHQ� HLQKDOWHQ�� DOVR� QLFKW� HWZD� 6FKHLQDQJHERWH� OHJHQ�� GLH� VLH� VSÇWHU� QLFKW
HLQ]XKDOWHQ�JHZLOOW�VLQG�

+ÇWWH� GLH� 7$� LP� QXQPHKULJHQ� 9HUIDKUHQ� QDFK� ����� $EV� �� 7.*� GDKHU� §QGHUXQJHQ
JHJHQßEHU� LKUHQ� HLJHQHQ� 9HUKDQGOXQJVSRVLWLRQ�� GLH� VLH� VFKRQ� LQ� GLH
9HUWUDJVYHUKDQGOXQJHQ�KÇWWH� HLQEULQJHQ� NÙQQHQ�XQG�PßVVHQ�� VR� KÇWWH� VLH�JHJHQ�7UHX
XQG� *ODXEHQ� XQG� GDPLW� JHJHQ� LKUH� 9HUKDQGOXQJVSIOLFKW� QDFK� �� ��� $EV� �� 7.*
YHUVWRÂHQ��'LH�7$�KÇWWH�GDKHU�]XPLQGHVW�GLH�3IOLFKW��DOOH�GLH�*UßQGH�IßU�GLH�§QGHUXQJ
LKUHU� 3RVLWLRQ� LP� 9HUIDKUHQ� QDFK� �� ��� $EV� �� 7.*� DXVIßKUOLFK� GDU]XOHJHQ� XQG� GLH
HQWVSUHFKHQGHQ� LKU� 9RUEULQJHQ� VWßW]HQGHQ� %HZHLVH� DQ]XELHWHQ�� 'DKHU� NÙQQHQ� GLH
VSÇWHQ� §QGHUXQJVZßQVFKH� GHU� 7$� LP� QXQPHKULJHQ� 9HUIDKUHQ� QXU� GDQQ� DOV
9HUKDQGOXQJVSRVLWLRQ� HLQHU� UHGOLFKHQ� 9HUKDQGOXQJVSDUWHL� EHUßFNVLFKWLJW� ZHUGHQ�� ZHQQ
GLH�7$�IßU�GLH�§QGHUXQJ� LKUHU�3RVLWLRQ�HLQH�EHVRQGHUH�VDFKOLFKH�5HFKWIHUWLJXQJ�GDUWXQ
NÙQQWH��'LHV�]X�WXQ�KDW�GLH�7$�DOOHUGLQJV�QLFKW�YHUPRFKW�

'LH� 1RWZHQGLJNHLW� HLQHU� %HVFKUÇQNXQJ� GHV� 'LHQVWH]XJDQJV� DXI� VSHHFK� XQG� ���� N+]
DXGLR�ZXUGH� YRQ� GHU� 7$� QLFKW� GDUJHWDQ�� $XFK� GLH� 7HOHNRP�&RQWURO�.RPPLVVLRQ� VLHKW
GLHVH�1RWZHQGLJNHLW�QLFKW��,Q�GHU�7DW�KDW�GLH�7HOHNRP�&RQWURO�.RPPLVVLRQ�EHUHLWV�LQ�GHQ
%HVFKHLGHQ� YRP� ����������� =� ������ =� ������ =� ����� XQG� =� ������ UHFKWVNUÇIWLJ
HQWVFKLHGHQ�� GDÂ� LP� 5DKPHQ� GHU� =XVDPPHQVFKDOWXQJ� GLH� ,QDQVSUXFKQDKPH� GHV
7UÇJHUGLHQVWHV����NELW�V�XQUHVWULFWHG�NHLQH�QHQQHQVZHUW�KÙKHUHQ�.RVWHQ�YHUXUVDFKW�DOV
GLH� ,QDQVSUXFKQDKPH��GHU�7UÇJHUGLHQVWH�VSHHFK�XQG�����N+]�DXGLR��XQG�GDÂ�RKQHGLHV
GLHVH� .RVWHQ� EHUHLWV� LQ� GHQ� =XVDPPHQVFKDOWXQJVHQWJHOWHQ� LQVJHVDPW� EHUßFNVLFKWLJW
VLQG�� 'LH� )HVWOHJXQJ� KÙKHUHU� RGHU� DQGHUHU� =XVDPPHQVFKDOWXQJVHQWJHOWH� IßU� GLH
,QDQVSUXFKQDKPH� GHV� 7UÇJHUGLHQVWHV� ��� NELW�V� XQUHVWULFWHG� LVW� GDKHU� DXIJUXQG� GHU
3IOLFKW�]XU�.RVWHQRULHQWLHUXQJ��GHU�GLH�7$�XQWHUOLHJW��QLFKW�]XOÇVVLJ�
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$XFK� LP� 5DKPHQ� GHV� ZHFKVHOVHLWLJHQ� =XJDQJV� ]X� SHUVRQHQEH]RJHQHQ� XQG
0HKUZHUWGLHQVWHQ�EHVWHKW�GDKHU�NHLQ�]ZLQJHQGHU�*UXQG��GHU�HV�UHFKWIHUWLJHQ�ZßUGH��LQ
$EZHLFKXQJ� YRQ� GHP� EHUHLWV� YRUKHU� EHVWHKHQGHQ� LQKDOWOLFKHQ� .RQVHQV� ]ZLVFKHQ� GHQ
9HUIDKUHQVSDUWHLHQ�GLH�'LHQVWHLQDQVSUXFKQDKPH�DXI�GLH�7UÇJHUGLHQVWH� VSHHFK�XQG� ���
N+]�DXGLR�]X�EHVFKUÇQNHQ��$XFK�EHVWßQGH�IßU�&RQQHFW�NHLQ�*UXQG��GLHVHU�%HVFKUÇQNXQJ
]X]XVWLPPHQ�

=X� GHQ� =XVDPPHQVFKDOWXQJVHQWJHOWHQ� KDW� GLH� 7HOHNRP�&RQWURO�.RPPLVVLRQ� IROJHQGHV
HUZRJHQ�� ,Q� LKUHQ� (QWZßUIHQ� YRP� ��������� KDW� GLH� 7$� IROJHQGH
=XVDPPHQVFKDOWXQJVHQWJHOWH� YRUJHVHKHQ�� 3� �� IßU� $QUXIH� DXV� GHP�PRELOHQ� 1HW]� GHU
&RQQHFW�LQV�IHVWH�1HW]�GHU�7$�VRZLH�Ù6������IßU�$QUXIH�DXV�GHP�IHVWHQ�1HW]�GHU�7$�LQ
GDV�PRELOH�1HW]�GHU�&RQQHFW��2EZRKO�GLH�7$�QRFK�DP������������HUNOÇUW�KDW��GLHVHQ
LKUHQ� (QWZXUI� XQWHU]HLFKQHQ� ]X� ZROOHQ�� EHDQWUDJW� VLH� LP� QXQPHKULJHQ� 9HUIDKUHQ� GLH
UH]LSURNH�)HVWOHJXQJ�YRQ�WDJHV]HLWDEKÇQJLJHQ�7DULIHQ�YRQ�GXUFKVFKQLWWOLFK�Ù6������SUR
0LQXWH��'LHVHP�$QWUDJ�OLHJW�ZRKO�GLH�9RUVWHOOXQJ�]XJUXQGH��&RQQHFW�VHL�KLQVLFKWOLFK�GHU
(UPLWWOXQJ�GHU�=XVDPPHQVFKDOWXQJVHQWJHOWH�DOV�)HVWQHW]EHWUHLEHU�DQ]XVHKHQ��21����6�
��II��� 'DÂ� GHP� QLFKW� VR� LVW�� ZXUGH� VFKRQ� REHQ� IHVWJHVWHOOW�� (EHQVR� ZXUGH� EHUHLWV
DXVJHIßKUW�� GDÂ� GLH� NRVWHQPÇÂLJH� 8QWHUVFKLHGOLFKNHLW� YRQ� IHVWHQ� XQG�PRELOHQ� 1HW]HQ
GLH�$QZHQGXQJ�GHV� 3ULQ]LSV� GHU�5H]LSUR]LWÇW�EHL� GHU� )HVWOHJXQJ�YRQ�(QWJHOWHQ� IßU� GLH
=XVDPPHQVFKDOWXQJ�YHUELHWHW�

'LH� 7$� LVW� GDKHU� DXI� GLH� YRQ� LKU� VHOEVW� GHU� &RQQHFW� DP� ��������� DQJHERWHQHQ
=XVDPPHQVFKDOWXQJVHQWJHOWHQ� YRQ� 3� �� �&RQQHFW�7$�� E]Z�� Ù6� ����� SUR�0LQXWH� �7$�
&RQQHFW�� ]X� YHUZHLVHQ�� (QWVSUHFKHQG� GHP� $QWUDJ� GHU� &RQQHFW� XQG� GHQ
9HUWUDJVHQWZßUIHQ�GHU�7$�YRP����������ZDUHQ�GDKHU�GLH�=XVDPPHQVFKDOWXQJVHQWJHOWH
LQ�GLHVHU�+ÙKH�IHVW]XOHJHQ�

+LQVLFKWOLFK� GHV� 7UDQVSRUW]XVFKODJHV� YRQ� Ù6� ����� SUR�0LQXWH� EHL� *HVSUÇFKVßEHUJDEH
DXÂHUKDOE� YRQ� :LHQ� KDW� &RQQHFW� DXI� GLHVEH]ßJOLFKH� DXVGUßFNOLFKH� 1DFKIUDJH� GXUFK
HLQHQ� %HKÙUGHQYHUWUHWHU� �21� ���� PLWJHWHLOW�� GDÂ� &RQQHFW� GLHVHQ� ]ZDU� QLFKW
QDFKYROO]LHKEDU� ILQGHW�� MHGRFK� LP�JHJHQVWÇQGOLFKHQ�9HUIDKUHQ�GDJHJHQ�NHLQHQ�(LQZDQG
HUKHEW�� (QWVSUHFKHQG� GHP� LQ� ¿EHUHLQVWLPPXQJ� JHEUDFKWHQ� 3DUWHLZLOOHQ� ZXUGH� GDKHU
GLHVHU�7UDQVSRUW]XVFKODJ�DQJHRUGQHW�

*HJHQßEHU� GHQ� (QWZßUIHQ� GHU� 7$� YRP� ��������� XQG� DXFK� JHJHQßEHU� GHQ
HQWVSUHFKHQGHQ� §QGHUXQJVZßQVFKHQ� GHU� 7$� ZXUGHQ� GLH� JHJHQVWÇQGOLFKHQ� 'LHQVWH� y
HQWVSUHFKHQG� GHQ� 9RUJDEHQ� GHU� $QODJH� �� ]XU� 1XPHULHUXQJVYHURUGQXQJ�� %*%O� ,,
����������192��y�PLW�g���[����[v�E]Z��g��[���[v�EH]HLFKQHW�

$XIJUXQG�GHU�UHFKWOLFKHQ�)RUP�GHU�JHJHQVWÇQGOLFKHQ�5HJHOXQJ��$QRUGQXQJ�VWDWW�9HUWUDJ�
PXÂWHQ� ZHLWHUV� GLH� HQWVSUHFKHQGHQ� %HJULIIH� VWHOOHQZHLVH� DQJHSDÂW� ZHUGHQ�� 'LH
%HVWLPPXQJHQ�KLQVLFKWOLFK�GHU�.RVWHQ�GHU�9HUWUDJVHUULFKWXQJ�PXÂWHQ�HQWIDOOHQ��GD�HLQH
9HUWUDJVHUULFKWXQJ�QLFKW�VWDWWIDQG�XQG�VLFK�GLH�5HJHOXQJHQ�GHU�.RVWHQWUDJXQJ�PDQJHOV
JHVHW]OLFKHU�*UXQGODJH�DXFK�QLFKW�DXI�GLH�.RVWHQ�GHV�9HUZDOWXQJVYHUIDKUHQV�EH]LHKHQ
NÙQQHQ�� 'HU� 9HU]LFKW�� GDV� RUGHQWOLFKH� .ßQGLJXQJVUHFKW� YRU� $EODXI� GHV� -DKUHV� ����
JHOWHQG�]X�PDFKHQ��ZDU�KLQIÇOOLJ�XQG�PXÂWH�GDKHU�HEHQIDOOV�HQWIDOOHQ��'LH�%HVWLPPXQJ�
GDÂ�GLH�JHJHQVWÇQGOLFKH�$QRUGQXQJ�GHP�ÙVWHUUHLFKLVFKHQ�5HFKW�XQWHUOLHJW��LVW�RKQHGLHV
VHOEVWYHUVWÇQGOLFK�XQG�ZXUGH�GDKHU�IDOOHQJHODVVHQ�

������6RQGHUGLHQVWH�HLQVFKOLHÂOLFK�0HKUZHUWGLHQVWH����[



��

$XFK� KLQVLFKWOLFK� GHV� =XJDQJV� ]X� 6RQGHUGLHQVWHQ� ßEHUPLWWHOWH� GLH� 7$� HEHQIDOOV� DP
��������� HLQHQ� 9HUWUDJVHQWZXUI�� KLQVLFKWOLFK� GHVVHQ� VLH� DP� ����������� DXFK
JHJHQßEHU�GHU�7HOHNRP�&RQWURO�.RPPLVVLRQ�LP�5DKPHQ�GHV�9HUIDKUHQV�=������HUNOÇUWH�
EHUHLW� ]X� VHLQ�� GLHVHQ� ]X� XQWHUVFKUHLEHQ�� &RQQHFW�ZDU� LQKDOWOLFK� HLQYHUVWDQGHQ��ZROOWH
MHGRFK�HLQH�¹IIQXQJVNODXVHO� LQ�GHQ�9HUWUDJ�DXIQHKPHQ��&RQQHFW�EHDQWUDJWH�QXQ��GLHVH
(QWZßUIH� HLQVFKOLHÂOLFK� HLQHU� VROFKHQ� ¹IIQXQJVNODXVHO� DQ]XRUGQHQ�� 'LH� 7$� EUDFKWH
KLQVLFKWOLFK�GHV�=XJDQJV�]X�6RQGHUGLHQVWHQ�OHGLJOLFK�LKU�%HJHKUHQ�QDFK�=XUßFNZHLVXQJ
YRU� �21� ��� 6�� ����� IßU� GHQ� )DOO� GHU� LQKDOWOLFKHQ� $QRUGQXQJHQ� YRQ� %HGLQJXQJHQ� GHV
=XJDQJV� ]X� 6RQGHUGLHQVWHQ� EUDFKWH� VLH� KLQJHJHQ� QLFKWV� JHJHQ� GLH� LQKDOWOLFK� YRQ
&RQQHFW�EHJHKUWHQ�$QRUGQXQJVSXQNWH�YRU�y�GLHV��REZRKO�VLH�$QJHVLFKWV�GHU�-XGLNDWXU
GHU�7HOHNRP�&RQWURO�.RPPLVVLRQ� LQ�GHQ�%HVFKHLGHQ�=����������=����������=��������
XQG� =��������� GDYRQ� DXVJHKHQ� PXÂWH�� GDÂ� DXFK� GHU� ZHFKVHOVHLWLJH� =XJDQJ� ]X
6RQGHUGLHQVWHQ� YRQ� GHU� 7HOHNRP�&RQWURO�.RPPLVVLRQ� XQWHU� GLH� 5HJHOQ� ßEHU
=XVDPPHQVFKDOWXQJ�VXEVXPLHUW�ZßUGHQ��'LH�7HOHNRP�&RQWURO�.RPPLVVLRQ�QLPPW�GDKHU
DQ��GDÂ�GLH�7$�LQKDOWOLFK�QDFK�ZLH�YRU�EHUHLW� LVW�� LKUH�9HUWUDJVHQWZßUIH�YRP���������
]X�XQWHU]HLFKQHQ�

(QWVSUHFKHQG�GHP�$QWUDJ�GHU�&RQQHFW�ZXUGHQ�GDKHU�GLH�9HUWUDJVHQWZßUIH�GHU�7$�YRP
��������� DOV� %HGLQJXQJHQ� GHU� =XVDPPHQVFKDOWXQJ� EHWUHIIHQG� GHQ� ZHFKVHOVHLWLJHQ
=XJDQJ� ]X� 6RQGHUGLHQVWHQ� DQJHRUGQHW�� (QWVSUHFKHQG� GHP� EHLGHUVHLWLJHQ� 3DUWHLZLOOHQ
�&RQQHFW��21����7$��21����6������ZXUGH�KLQVLFKWOLFK�GHU�0HKUZHUWGLHQVWQXPPHUQ����[
NODUJHVWHOOW�� GDÂ� GLHVHOEHQ� %HGLQJXQJHQ�ZLH� KLQVLFKWOLFK� YRQ� 0HKUZHUWGLHQVWHQ� ���[�
���[�JHOWHQ�VROOHQ�

$XIJUXQG�GHU�UHFKWOLFKHQ�)RUP�GHU�JHJHQVWÇQGOLFKHQ�5HJHOXQJ��$QRUGQXQJ�VWDWW�9HUWUDJ�
PXÂWHQ� ZHLWHUV� GLH� HQWVSUHFKHQGHQ� %HJULIIH� VWHOOHQZHLVH� DQJHSDÂW� ZHUGHQ�� 'LH
%HVWLPPXQJHQ�KLQVLFKWOLFK�GHU�.RVWHQ�GHU�9HUWUDJVHUULFKWXQJ�PXÂWHQ�HQWIDOOHQ��GD�HLQH
9HUWUDJVHUULFKWXQJ�QLFKW�VWDWWIDQG�XQG�VLFK�GLH�5HJHOXQJHQ�GHU�.RVWHQWUDJXQJ�PDQJHOV
JHVHW]OLFKHU�*UXQGODJH�DXFK�QLFKW�DXI�GLH�.RVWHQ�GHV�9HUZDOWXQJVYHUIDKUHQV�EH]LHKHQ
NÙQQHQ�� 'HU� 9HU]LFKW�� GDV� RUGHQWOLFKH� .ßQGLJXQJVUHFKW� YRU� $EODXI� GHV� -DKUHV� ����
JHOWHQG�]X�PDFKHQ��ZDU�KLQIÇOOLJ�XQG�PXÂWH�GDKHU�HEHQIDOOV�HQWIDOOHQ��'LH�%HVWLPPXQJ�
GDÂ�GLH�JHJHQVWÇQGOLFKH�$QRUGQXQJ�GHP�ÙVWHUUHLFKLVFKHQ�5HFKW�XQWHUOLHJW��LVW�RKQHGLHV
VHOEVWYHUVWÇQGOLFK�XQG�ZXUGH�GDKHU�IDOOHQJHODVVHQ�

+LQVLFKWOLFK�GHU�LQ�$QKDQJ���LQ�GHQ�9HUWUDJVHQWZßUIHQ�YRP�����������IßU�GHQ�=XJDQJ
]X� GHQ� 5XIQXPPHUQ� ������ ������ ����� XQG� ����� OHGLJOLFK� ELV� ����������
YRUJHVHKHQHQ�YRQ�&RQQHFW�]X�EH]DKOHQGHQ�=XJDQJVHQWJHOWH� LQ�GHU�+ÙKH�YRQ�9��E]Z�
9��PXÂWH�GLH�)RUPXOLHUXQJ�GHU�7DWVDFKH�DQJHSDÂW�ZHUGHQ��GDÂ�GHU������������EHUHLWV
YHUVWULFKHQ� LVW�� (QWVSUHFKHQG� MHGRFK� GHP� EHLGHUVHLWV� LQ� $QKDQJ� ��� =� ���� YLHUWHU
8QWHUSXQNW�GHU�9HUWUDJVHQWZßUIH�YRP�����������]XP�$XVGUXFN�JHEUDFKWHQ�3DUWHLZLOOHQ
VROOWHQ�GLH�EHUHLWV� LQ�GHU�9HUJDQJHQKHLW�DEJHZLFNHOWHQ�9HUELQGXQJHQ�HQWVSUHFKHQG�GHQ
LQ�GHQ�9HUWUDJVHQWZßUIHQ�YRUJHVHKHQHQ�(QWJHOWHQ�DEJHUHFKQHW�ZHUGHQ��'D�DEHU�ELV�]XP
����������� (QWJHOWH� IßU� GHQ� =XJDQJ� ]X� GHQ� JHQDQQWHQ� $XVNXQIWVGLHQVWHQ� LP
9HUWUDJVHQWZXUI� IHVWJHOHJW� ZXUGHQ�� ZDU� IßU� GLH� LQ� GLHVHP� =HLWUDXP� DEJHZLFNHOWHQ
9HUELQGXQJHQ�GDV�YRQ�GHQ�3DUWHLHQ�YRUJHVHKHQH�(QWJHOW�YRQ�9��E]Z��9��DQ]XRUGQHQ�

������¹IIQXQJVNODXVHO

&RQQHFW� EHDQWUDJWH�� GDÂ� GLH� =XVDPPHQVFKDOWXQJVDQRUGQXQJ� EHWUHIIHQG� GHQ
ZHFKVHOVHLWLJHQ� =XJDQJ� ]X� SHUVRQHQEH]RJHQHQ� 'LHQVWHQ�� IUHL� NDONXOLHUEDUHQ
0HKUZHUWGLHQVWHQ� XQG� 6RQGHUGLHQVWHQ� GHU� %HGLQJXQJ� XQWHUOLHJHQ� VROOH�� gGDÂ� GLH
9HUWUDJVSDUWHLHQ� DXFK� RKQH� .ßQGLJXQJ� GLHVHU� DQJHRUGQHWHQ� 9HUHLQEDUXQJ
9HUKDQGOXQJHQ� ßEHU� HLQH� 1HXIHVWOHJXQJ� YRQ� %HVWLPPXQJHQ� YHUODQJHQ� NÙQQHQ�� 1DFK



��

$EODXI�HLQHV�DQJHPHVVHQHQ�=HLWUDXPV��GHU�PLW�HUIROJWHU�=XVDPPHQVFKDOWXQJVDQRUGQXQJ
]X� ODXIHQ� EHJLQQW� XQG� QLFKW� PHKU� DOV� YLHU� 0RQDWH� EHWUÇJW�� PÙJH� HV� GHQ
9HUKDQGOXQJVSDUWHLHQ� XQEHQRPPHQ� VHLQ�� GLH� 5HJXOLHUXQJVEHKÙUGH� DQ]XUXIHQ�� VRIHUQ
GLHVH�9HUKDQGOXQJHQ�JHVFKHLWHUW�VLQGv��21����6������

:LH�DXV�GHU�(�0DLO�GHU�&RQQHFW�DQ�GLH�7$�YRP�����������21�������VRZLH�DXV� LKUHP
$QWUDJ� �21� ��� KHUYRUJHKW�� EH]ZHFNW� &RQQHFW� PLW� GLHVHU� ¹IIQXQJVNODXVHO�� GLH
=XVDPPHQVFKDOWXQJVEHGLQJXQJHQ�� GHQHQ� VLH� QXU� DXIJUXQG� GHV� =HLWGUXFNV� XQG� GHU
1RWZHQGLJNHLW� GHV� =XJDQJV� ]X� GHQ� JHQDQQWHQ� 'LHQVWHQ� IßU� GHQ� HUIROJUHLFKHQ
0DUNWDXIWULWW� ]XJHVWLPPW� KDEH�� QDFK� HLQHU� DQJHPHVVHQHQ� =HLW� HLQHU� LQKDOWOLFKHQ
¿EHUSUßIXQJ� GXUFK� GLH� 5HJXOLHUXQJVEHKÙUGH� DXI� PÙJOLFKH� 'LVNULPLQLHUXQJ� RGHU
JHPHVVHQ�DQ�GHQ�.RVWHQ�ßEHUKÙKWH�=XVDPPHQVFKDOWXQJVHQWJHOWH�]X�XQWHUZHUIHQ��'LH
7$� KLQJHJHQ� PÙFKWH� GHU� &RQQHFW�� ZLH� DXV� LKUHP� (�0DLO� YRP� ��������� VRZLH� GHP
6FKUHLEHQ� YRP� � ���������� KHUYRUJHKW�� QXU� HLQH� $QSDVVXQJ� DQ
5HJXOLHUXQJVHQWVFKHLGXQJ�� GLH� GXUFK� DQGHUH� 1HW]EHWUHLEHU� EHDQWUDJW� ZXUGHQ�
]XJHVWHKHQ��'HU�&RQQHFW�VROOWH�HV�QDFK�LKUHP�:LOOHQ�MHGRFK�RIIHQEDU�QLFKW�PÙJOLFK�VHLQ�
YRQ� VLFK� DXV� GLH� 5HJXOLHUXQJVEHKÙUGH� DQ]XUXIHQ�� RKQH� GHQ� JHVDPWHQ
=XVDPPHQVFKDOWXQJVYHUWUDJ�]X�NßQGLJHQ�

%HUHLWV�PLW�%HVFKHLG�YRP�������������=���������KDW�GLH�7HOHNRP�&RQWURO�.RPPLVVLRQ
IHVWJHKDOWHQ�� (V� EHVWHKW� NHLQ� =ZHLIHO�� GDÂ� DXI� 6HLWHQ� HLQHV
=XVDPPHQVFKDOWXQJVSDUWQHUV��GHU�QLFKW�ßEHU�HLQH�PDUNWEHKHUUVFKHQGH�6WHOOXQJ�YHUIßJW�
HLQ� VFKßW]HQVZHUWHV� ,QWHUHVVH� GDUDQ� EHVWHKW�� QLFKW� JHJHQßEHU� DQGHUHQ� $QELHWHUQ
GLVNULPLQLHUW� ]X� ZHUGHQ� E]Z�� VLFK� GLH� LKP� GXUFK� GDV� 7HOHNRPPXQLNDWLRQVUHFKW
HLQJHUÇXPWHQ� UHFKWOLFKHQ�0ÙJOLFKNHLWHQ�QLFKW�YHUWUDJOLFK� VRZHLW� DEEHGLQJHQ� ]X� ODVVHQ�
GDÂ� DXFK� QDFK� HLQHU� DQJHPHVVHQHQ� *HOWXQJVGDXHU� HLQHU� =XVDPPHQVFKDOWXQJV�
YHUHLQEDUXQJ� LP� )DOOH� JHVFKHLWHUWHU� $QSDVVXQJVYHUKDQGOXQJHQ� HLQH� $QUXIXQJ� GHU
5HJXOLHUXQJVEHKÙUGH�HUVW�QDFK�.ßQGLJXQJ�GHV�JHVDPWHQ�=XVDPPHQVFKDOWXQJVYHUWUDJHV
PÙJOLFK� ZÇUH�� 'LH� 9HUHLQEDUXQJ� HQWVSUHFKHQGHU� ¹IIQXQJVNODXVHOQ� LVW� GDKHU� y� ZLH
EHUHLWV� LQ� GHU� %HJUßQGXQJ� GHV� %HVFKHLGV� YRP� ���������� =� ������ ]XP� $XVGUXFN
JHEUDFKW� ZXUGH� y� HLQ� OHJLWLPHV� $QOLHJHQ� LP� 5DKPHQ� YRQ
=XVDPPHQVFKDOWXQJVYHUKDQGOXQJHQ�� (V� NDQQ� GDKHU� GHU� $QWUDJVWHOOHULQ� DXFK� QLFKW
YHUZHKUW�ZHUGHQ�� LP� 5DKPHQ� HLQHU� EHDQWUDJWHQ� =XVDPPHQVFKDOWXQJVDQRUGQXQJ� DXFK
GLH�$XIQDKPH�HLQHU�¹IIQXQJVNODXVHO�]X�EHJHKUHQ�

8P�GLHVH�EHUHFKWLJWHQ�,QWHUHVVHQ�GHU�&RQQHFW�]X�ZDKUHQ��ZXUGH��DEZHLFKHQG�YRQ�GHQ
9HUWUDJVHQWZßUIHQ� GHU� 7$� YRP� ���������� HLQH� ]ZHLIDFKH� ¹IIQXQJVNODXVHO� LQ� GLH
JHJHQVWÇQGOLFKH�$QRUGQXQJ�DXIJHQRPPHQ��(QWVSUHFKHQG�LP�ZHVHQWOLFKHQ�GHP�$QJHERW
GHU� 7$� �6FKUHLEHQ� YRP� ����������� ZXUGH� &RQQHFW� GDV� 5HFKW� HLQJHUÇXPW�� ]XU
9HUPHLGXQJ� YRQ� RIIHQNXQGLJHQ� 'LVNULPLQLHUXQJHQ� HLQH� 9HUWUDJVDQSDVVXQJ� DQ� DQGHUH
(QWVFKHLGXQJHQ� GHU� 5HJXOLHUXQJVEHKÙUGH� ]X� YHUODQJHQ�� (LQH� GHUDUWLJH�¹IIQXQJVNODXVHO
�$QSDVVXQJVNODXVHO�� KDW� GLH� 7HOHNRP�&RQWURO�.RPPLVVLRQ� EHUHLWV� PLW� %HVFKHLG� YRP
������������=����������]ZLVFKHQ�GHU�7$�XQG�HLQHP�DQGHUHQ�1HW]EHWUHLEHU�DQJHRUGQHW�

=XVÇW]OLFK�GD]X�ZXUGH�MHGRFK�DXFK�GHP�:XQVFK�GHU�&RQQHFW�5HFKQXQJ�JHWUDJHQ��YRQ
VLFK� DXV� GLH� 5HJXOLHUXQJVEHKÙUGH� DQUXIHQ� ]X� NÙQQHQ�� 'HU� YRQ� &RQQHFW� JHZßQVFKWH
gDQJHPHVVHQH� =HLWUDXPv� YRQ� �� 0RQDWHQ� LVW� DOOHUGLQJV� VHKU� NXU]� XQG� VWHOOW� GLH
6LQQKDIWLJNHLW�GHU�)HVWOHJXQJ�YRQ�=XVDPPHQVFKDOWXQJVEHGLQJXQJHQ�LQ�HLQHP�9HUIDKUHQ
QDFK������$EV���7.*�ßEHUKDXSW� LQ�)UDJH��(V� LVW�DXFK�QLFKW�]X�HUZDUWHQ��GDÂ�VLFK�GLH
ZHVHQWOLFKHQ� 9HUWUDJVJUXQGODJHQ� LQQHUKDOE� YRQ� �� 0RQDWHQ� GHUPDÂHQ� YHUÇQGHUQ�� GDÂ
=XVDPPHQVFKDOWXQJVEHGLQJXQJHQ�� GLH� QXQ� QRFK� DN]HSWDEHO� HUVFKHLQHQ�� EHUHLWV� LQ� �
0RQDWHQ�QLFKW�PHKU�DN]HSWDEHO�VHLQ�VROOHQ��,Q�GLHVHP�6LQQH�ZXUGH�GHU�&RQQHFW�y�ZLH�HV
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PLWWOHUZHLOH� DXFK� GHU� 9HUNHKUVVLWWH� HQWVSULFKW� y� GLH� 0ÙJOLFKNHLW� HLQJHUÇXPW�� ]X
-DKUHVHQGH� §QGHUXQJVZßQVFKH� IßU� GLH� =HLW� DE� GHP� IROJHQGHQ� -DKU� GHU� 7$
EHNDQQW]XJHEHQ�� XQG� LP� )DOOH� GHU� 1LFKWHLQLJXQJ� VRGDQQ� GLH� 5HJXOLHUXQJVEHKÙUGH
DQ]XUXIHQ��(LQH�VROFKH�¹IIQXQJVNODXVHO�KDW�GLH�7$�DXFK�EHUHLWV�PLW�]DKOUHLFKHQ�DQGHUHQ
1HW]EHWUHLEHUQ�YHUHLQEDUW�

������6FKLHGVNODXVHO

'LH� LQ� GHQ� 9HUWUDJVHQWZßUIHQ� GHU� 7$� YRP� ��������� LQ� 3XQNW� ��� YRUJHVHKHQH
6FKLHGVJHULFKWVYHUHLQEDUXQJ� PXÂWH� MHZHLOV� HQWIDOOHQ�� GD� GLH� 7HOHNRP�&RQWURO�
.RPPLVVLRQ�HLQHUVHLWV�GLHVEH]ßJOLFK�YHUIDVVXQJVUHFKWOLFKH�%HGHQNHQ�LP�+LQEOLFN�DXI�GDV
5HFKW� DXI� GHQ� JHVHW]OLFKHQ� 5LFKWHU� KHJW�� XQG� DQGHUHUVHLWV� GLH� $QRUGQXQJ� GHU
]ZLQJHQGHQ� =XVWÇQGLJNHLW� HLQHV� 6FKLHGVJHULFKWV� QLFKW� IßU� HLQ� IXQNWLRQLHUHQGHV
=XVDPPHQVFKDOWXQJVYHUKÇOWQLV� HUIRUGHUOLFK� LVW� �YJO�� GD]X� %HVFKHLGH� GHU� 7HOHNRP�
&RQWURO�.RPPLVVLRQ� YRP� ����������� =� ������ =� ������ =� ����� VRZLH� %HVFKHLG� GHU
7HOHNRP�&RQWURO�.RPPLVVLRQ� YRP� ������������ =� ���������� 'DVVHOEH� JLOW� IßU� GLH
%HVWLPPXQJHQ�EHWUHIIHQG�GLH�$QUXIXQJ�GHU�RUGHQWOLFKHQ�*HULFKWH��ZHOFKH� LQ�3XQNW���
GHU�9HUWUDJVHQWZßUIH�YRUJHVHKHQ�ZDU��'HUHQ�JHVHW]OLFKH�=XVWÇQGLJNHLW�NDQQ�GXUFK�HLQH
EHKÙUGOLFKH�(QWVFKHLGXQJ�GHU�7HOHNRP�&RQWURO�.RPPLVVLRQ�QLFKW�YHUÇQGHUW�ZHUGHQ�

$XIJUXQG� GHV� (QWIDOOHQV� GHU� 6FKLHGVNODXVHO� PXÂWH� DXFK� GHU� 9HUZHLV� LQ� 3XQNW� ��
�g6WUHLWEHLOHJXQJv��DXI�GLHVH�%HVWLPPXQJ�HQWIDOOHQ�

$OOH�ßEULJHQ�$QWUÇJH�EHLGHU�9HUIDKUHQVSDUWHLHQ�PXÂWHQ�GDKHU�DEJHZLHVHQ�ZHUGHQ�

����$QRUGQXQJ�YRQ�,QIRUPDWLRQVSIOLFKWHQ�JHJHQßEHU�GHU�5HJXOLHUXQJVEHKÙUGH

,Q� 6SUXFKSXQNW� �� ZXUGH� DQJHRUGQHW�� GDÂ� GLH� 3DUWHLHQ� GHV� 9HUIDKUHQV� GHU
5HJXOLHUXQJVEHKÙUGH� ,QIRUPDWLRQHQ� ßEHU� GLH� LP� 5DKPHQ� GHU� =XVDPPHQVFKDOWXQJ
DEJHZLFNHOWHQ�9HUNHKUVVWUÙPH�]X�ßEHUPLWWHOQ�KDEHQ��'LHVH�YRQ�GHQ�%HWUHLEHUQ�JHPÇÂ
�����$EV����7.*�]X�JHEHQGHQ�$XVNßQIWH�VLQG�IßU�GLH�5HJXOLHUXQJVEHKÙUGH�HUIRUGHUOLFK�
XP�GLH�LKU�DXIJUXQG�GHV�*HVHW]HV�]XNRPPHQGHQ�$XIJDEHQ��ZLH� LQVEHVRQGHUH�DXFK�GLH
(QWVFKHLGXQJ�LP�)DOOH�YRQ�9HUIDKUHQ�JHPÇÂ������7.*��HUIßOOHQ�]X�NÙQQHQ�

(V�ZDU�GDKHU�VSUXFKJHPÇÂ�]X�HQWVFKHLGHQ�

,,,��5HFKWVPLWWHOEHOHKUXQJ

*HJHQ� GLHVHQ� %HVFKHLG� LVW� JHPÇÂ� �� ���� $EV�� �� 7.*� NHLQ� RUGHQWOLFKHV� 5HFKWVPLWWHO
]XOÇVVLJ�

,9��+LQZHLVH

*HJHQ�GLHVHQ�%HVFKHLG� NDQQ�ELQQHQ� VHFKV�:RFKHQ� DE� GHU� =XVWHOOXQJ� %HVFKZHUGH� DQ
GHQ� 9HUIDVVXQJVJHULFKWVKRI� HUKREHQ� ZHUGHQ�� 'LH� %HVFKZHUGH� PXÂ� YRQ� HLQHP



��

5HFKWVDQZDOW�XQWHUVFKULHEHQ�VHLQ��(LQH�%HVFKZHUGH�DQ�GHQ�9HUZDOWXQJVJHULFKWVKRI� LVW
JHPÇÂ�������$EV����7.*�L9P�$UW�����=���%�9*�DXVJHVFKORVVHQ�

7HOHNRP�&RQWURO�.RPPLVVLRQ
:LHQ��DP���������

'HU�9RUVLW]HQGH
'U��(FNKDUG�+HUPDQQ


